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O0J1iK0BO-aHAJITHYHI 3aCaJH YIIPABJIIHHA BJIACHUM
KaIliTAJIOM: TEOPisl Ta MPAKTUKA

CyvacHuii eTan po3BUTKY €KOHOMIKH YKpa-
iHM moTpeOye HEBIAKIAJHOTO MOJ0JIAaHHSA KpH-
3u. Cranuii eKOHOMIYHHI PO3BUTOK 3aJIEKUTh
nepenyciMm  Big  epeKTHBHOI  JiSUTBHOCTI
cy0’€KTiB rocrmoiaproBaHHs, a ixHs (iHaHCOBa
CTIMKICTh — BiJl JAI€BOTO YIPABIiHHS BIACHUM
KaIiTaaoM.

OCHOBHUM JiKepesioM 3a0e3MeueHHs YIpaB-
JiHHA (aKTHYHOI 1H(OpMalie € Oyxranrep-
ChKHUU OONIK Ta eKoHOMiuHHWH aHami3. [Hop-
MalliifHO-aHaJITUYHE 3a0e3MeueHHsT OO0MiKy U
BiTOOpa)XeHHsI Y 3BITHOCTI BJIACHOTO KariTaiy
HaJeXaTh 10 MpoOJeM, pOo3B’A3aHHS SKHUX J1a€
3MOTY KOPUCTyBauaM OyXTaJTepchbKoi 3BITHOC-
Ti BU3HAYaTU (PIHAHCOBI MOXKJIMBOCTI MiANpPH-
emcTBa. KOMIUIEKCHHMI E€KOHOMIYHUI aHami3
BJIACHOTO KamiTaly YMOJKJIMBIIIOE OIlIHIOBATH
peHTa0enbHICTh, €(pEeKTHUBHICTh Horo Qopmy-
BaHHS Ta BUKOPWCTAHHS, BUSBIATH (PiHAHCOBI
pe3epBH, 10 CHOHYKAae NpUiMaTH oO0IPyHTOBA-
HI YNIPaBIIHCHKI PIMICHHS ISl CTIHKOTO PO3BUT-
Ky arpoopmyBaHb Ha KOPOTKOCTPOKOBHUH Iie-
ploA 1 TOBrOCTPOKOBY TIEPCTICKTHBY.

[Ipote HenocTaTHA PO3POONIEHICTH METONO-
Jorii 00JiKy Ta aHaji3y BJIACHOTO KaImiTally Iie-
PEIIKO[KAE OKPECIICHHIO CTPATETIYHUX HATpsi-
MIB PO3BHUTKY IMIANPHUEMCTB, 3HWKYE €(PEKTHB-
HICTh YNPABIIHHA ¥ yCKJIQHIOE HAKOTWYECHHS
KamiTany. Y KOHTEKCTI 3a3HayeHuX MpolsemM
3aCIIyroBy€ Ha yBary MoHOTrpadis
A.B. JIxomap «Teopis Ta mpakTuka ymnpaBIliH-
HS BJIACHUM KaImiTaaoMm (o6ikoBO-
aHAIITHYHMIT acriekT)»' . Y HayKoBiil mpaui go-
CJII/DKYIOTBCSI TEOPETHYH] acCleKTH yNpaBIiHHS
BJIACHUM KaITliTaJIOM 1 PO3KPUBAIOTHCS TPOOIIE-
MU 0OJIIKOBO-aHATITHYHOTO 3a0€3MEYCHHS HOTO
(dhopmyBaHHS i €()eKTUBHOTO BUKOPHUCTAHHS.

ApxiTekToHiKa MOHOTpadii modyaoBaHa Ha
3acajax CUCTEMHOTO MiAXOAY A0 aHaTi3y Biac-
HOTO KalliTauxy HiANPHEMCTB: BiJl TEOPETHUYHHUX
acrekTiB (YHKIIIOHYBaHHs /10 yHPABIIHHSI Ta

! Jlxommap A.B. Teopist Ta MpaKkTHKA yTPaBIiHHS BIACHAM
KamitasoM  (OOMIKOBO-aHANITUYHHHA  aclekT): MOHOrp. /
A.B. Jlxomap. — K.: HHIT «IAE»,2016. — 168 c.
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Horo BiI0OpakeHHS y CUCTEM1 OyXTranTepCchbKo-
ro o0iKy.

['eHe3uc morisiiiB Ha €KOHOMIUHY MPHUPOIY
BJIACHOT'O KalliTally TMOKa3zye OaraTorpaHHiCTh
JIOCJTIJDKYBAHOT €KOHOMIYHOI KaTeropii, 1o 3y-
MOBJIIOE HEOJHO3HAYHICTh MOTO BU3HAYCHHS I
npoOJeM BeJieHHs OyXxranTtepcbkoro oomiky. Ha
OCHOBI OIpaIbOBAaHUX JITEPATYPHUX DKEpEN 1
cucTeMaTu3allli MmaxomiB 0 TPAKTyBaHHS Ka-
TEropii «BJIACHUH KaIliTa» aBTOpP OOIPYHTOBYE
HOTO CYTHICHO-3MICTOBHE HaroBHEHHs. Lle 3a-
Oe3rnevye OHO3HAYHICTh TPAKTYBAHHS BIACHO-
ro KamTalry sl moTped OyXrajirepchKoro 00-
JiKy mianpuemMcTBa. Y MoHorpadii gocimimkeHo
CKJIAJIOBI BJIACHOTO KaIliTaly, IO J1a€ MOXKJIU-
BICTh HAJATH MPOMO3UIIII 3 YIOCKOHAICHHS iX
kinacudikamii. 3a3HavyeHI TO3UIlT CHPUAIOTH
HOTJIMOJICHHIO CYy4YacHO! MapagurMu yIpaBiliH-
HSl BJJACHUM KaIliTaJIOM.

ABTOpPOM YJOCKOHAJIEHO METOAMYHI 3acaju
OyXrajTepchKoro OOJIIKy BHKOPHUCTAHHS He-
PO3MOAIIEHOT0 NPUOYTKY Y CKJIai BJIACHOTO
Karitaiy, MOKa3aHo, SIK CTBOPEHHS BUTPATHUX
Ta OUIHOYHHMX pE3EpPBIB ONTUMIZyE HANPIMHU
BUKOPUCTAHHS HEPO3MOAUICHOTO MPUOYTKY ITi-
JIPUEMCTB. 3acCIIyrOBY€ Ha yBary 3arpoIOHO-
BaHMKM «3BIT MPO HEPO3MOAUICHHA MPUOYTOK
(30uTok)». BiH cnpsMoBaHMi Ha yJOCKOHa-
JeHHsT 00KOBO-(piHaHCOBOT iH(OpMaIii Tpo
YTBOPEHHSI ¥ BUKOPHCTAHHS HEPO3MOIITICHOTO
npuOyTKy (30MTKY) 1 cpusITHME ii JOCTOBIp-
HOCTI, CBOEYACHOCTI Ta aHAITHYHOCTI.

HaykoBy IiHHICTH $IBJII€ HaBEJIECHUU aBTO-
pPOM CHCTEMHHMH MiAXif 1 MeToAM4YHe 3abe3re-
YEHHS KOMIUIEKCHOTO E€KOHOMIYHOTO aHalizy
BJacHOro Kamitany. Lle crnpustume oOrpyHTO-
BAaHOCTI YNPaBIIHCHKUX PIMICHB ISl OJCpIKaH-
HS IEBHOI peHTa0eIbHOCTI i1 Kpamoi edexTus-
HOCT1 BUKOPUCTAHHS BJIACHOTO KaImiTasy.

3a pe3ynpTaTamMH JIOCHTIKEHHS aBTOPOM
3p00JICHO BHUCHOBKM Ta BHECEHO IPOIIO3MIIIi,
10 MAalOTh HAYKOBO-TIPUKIIAJHE 3HAYCHHS IS
MOJIAJIBIIIOTO PO3BUTKY TEOPii 1 MPAKTHKU OyX-
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TaJITepChbKOro OOMIKY i €KOHOMIYHOTO aHali3y
BJIACHOTO KaIiTamy.

Momnorpadii BracTBa HOBU3HA, a 11 pe3ylib-
TaTH MAlOTh SIK TEOPETUYHE 3HAYEHHS, TaK 1
MpaKTU4HEe 3acTocyBaHHs. Jlo ii mepeBar ciin
BiTHECTH BUBAXEHY CTPYKTYpY, HAsBHICTb JIO-
TiYHO MOOYJOBaHUX CXeM, TaOIHIlb, SKI PO3K-
PHUBAIOTh TEOPETUKO-TIPUKIIAJHY CYTHICTH JIOC-
JKyBaHOT TPOOIEMH.

Pa3zom i3 TUM OKpemi MOJIOKEHHS KHHUTH HE
3aB)KAM HaJEeKHO OOTPYHTOBAHI YM MAlOTh JTUC-
Kyciitauii xapakrep. Tak, po3min 2 HaOyB Ou
OLIBII0] ApIryMEHTOBAHOCTI, SIKOM HEOOXITHICTh
yJIOCKOHAJICHHS ICHYI0UO1 OpraHi3allii Ta MeTo-
UKW OOJIKY JOJATKOBOTO 1 PEe3epBHOIO Karli-
TaJly Ta HEPO3MOIiIIEHOTO MPHOYTKY (HETOKPH-
TOro 30UTKY) OOTpyHTOBYBanacs 3 ypaxyBaH-
HSIM TIPUTAMaHHOI CLIBCHKOTOCTIONAPCHKUM TTi-
JIMPUEMCTBAM 37aTHOCTI 3a0e3MeuyBaTH CaMo-
3pOCTAaHHS BJIACHOTO KAITiTaly.

[leBHUM TepeOiNBIICHHSIM, 3 SKAM HE MO-
KEMO TMOTOJIUTHCS, € TBEPKEHHS PO Te, HIOM
aKyMyJIIOBaHHS O0JIKOBOI iH(opMaIlii Ha Mpo-
MIOHOBAaHHUX aBTOPOM paxyHKax «3a0e3rnednThb
3pOCTaHHS PO3MIpy KamiTaly Ta ONTUMI3ye Ha-
NpsSIMA BUKOPHUCTaHHS HEPO3MOAUICHOTO MPH-
OYTKY CITBCHKOTOCHOJAPCHKUX IiAMPHUEMCTBY.
Amxe HacripaBni oOMiK yume crpusie Gopmy-
BaHHIO 1 3a0e3MeueHHI0 ynpaBiiHHS iH(OpMa-
HI€I0, HEOOXITHOI IS NOCATHEHHS Ha3BaHMUX
3100yBaueM Iiyei!

3arajioM TO3UTUBHO OIIHIOIOYH PELEH30Ba-
Hy MOHOrpadiro CiiJl 3a3HAYUTH, 110 BOHA 5B-
Jsie co0O0K0 Pe3ysIbTaT JIOCHIKCHHS, BHKOHA-
HOTO Ha Cy4aCHOMY TE€OPETUYHO-NIPAKTHIYHOMY
PiBHI, € IUTICHOIO OPUTIHAIBHOIO POOOTOIO, aK-
TYaJbHOIO JUI HAyKH 1 TPaKTHKU Ta Oyjae Ko-
PHUCHOIO JUTSI HAYKOBI[IB, BUKJIAIaviB, acIipaH-
TiB 1 CTYJICHTIB.

B.O. HIEBYYK, 0okmop eKoHOMIuHUX HaYK,

npocghecop, npopekmop 3 HAyK080-nedazo2iuHoi ma HaAyKoeoi podomu
Hauionanvna axademia cmamucmuxu, 0071iKy ma ayoumy
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Hoeuru AlIK

3 mouartky poky excnopt 10 €C cranoButs nmonax 700 mun nos. CIIA

3actymauk MiHicTpa 3 mHTaHb €BpoiHTerpanii BiammcnaBa Pytumpka B3sia ydacTb y KpYTIIOMY
ctoii «Yroza mpo acouianito Mix €Bponeiicbkum Coro3oM Ta YKpainoto, ['py3ieto i MongoBoro: nepiui
miZICyMKH pearizaiii». JJo o00roBopeHHs BUKJIHMKIB Ta maHciB, 30kpema 3BT, Oynu 3anporieni npeacra-
BHUKH JIep>)KaBHIX OPTaHiB BIAAH, TUTUIOMATHIHAX YCTAaHOB, 0i3HECY Ta EKCHEPTHOTO CEPEIOBHIIIA.

«3a pesynbraTamu JBox Micsuis 2016 poky excropt Ao €porneiicbkoro Corosy cknanae oinbiie 700
miH pon. CLHA. s npukinany pobotu 3BT, 3aranpHuit MOKa3HUK eKCHOPTy 3a miacymkamu 2015-ro

cTaHOBUTH 4,2 MIpH  JOM.
3acTynHuk MiHicTpa.

CIIHA. BucHoBKH

MOXXeTe poOWUTH cami», — BiJI3HAYMIA

Brnamucnasa PyTurpka 3BepHyJia yBary Ha BUKOPHUCTaHHS KBOT YKpaiHCBKUMM BupoOHHKamu. Cra-
HOM Ha MOYATOK KBITHS €KCIIOPTEPH MOBHICTIO BUKOPUCTAIN KBOTH 3 MEAY, IYKpPY, SSIMIHHOI KPyIH Ta
OoporrHa, 00poOIIeHI TOMaTH, BHHOTPAIHI Ta sI0TyqHI COKH, Ha 97% — KBOTa Ha OBEC.

«Ile Ti KBOTH, SIKI MAIOTh HA3BY «IIEPLIMH MPUIIIOB — nepumid obciyropyemnicsy. [llono mo3umiii 3a
NPUHIIAIIOM JIIIEH3YBaHHSA, TO TYT BXKE IOBHICTIO BUKOPHCTaHA KBOTA 3 KyKypya3H, Ha 88% — 3 MIIeHH-
IIi Ta KBapTaJlbHa KBOTA 3 IIOCTa4aHb M sica ITHUI», — 3a3HaYMJIa BOHA.

3actynHuk MiHicTpa 1Ie pa3 BiJ3HauujIa BaXJIMBICTh IPOLIECY FapMOHi3allii 3aKOHOIaBCTBA Y KpaiHU

Jo BuMor €sporneiicskoro Coro3y.

«IToBHOMAcIITaAOHE BIPOBAKCHHS CTAHAAPTIB SKOCTI, AKI HEOOXiIHI U1 ekcropty a0 €C, npusse-
IOyTh J0 3arajlbHOTO POCTY SKOCTiI YKpaiHChKOI MPOAYKIIl Ta BIIKPUIOTh MOXKIUBOCTI AJIsi BUPOOHUKIB
eKCIIOPTYBaTH Ha BEeCh CBIT. 3apa3 MM BeIeMO LIOACHHY POOOTY HaJ NPHUBEICHHSIM Yy BiIMOBIIHICT A0
BCIX €BpOICHCHKUX BUMOT y 3aKOHOIaBUil cepi. 3aTBeprkeHo miad Ha 2016 pik, € BiAMOBIAHUN TIepe-
JK HOPMAaTUBHO-NIPABOBUX aKTiB, AKi MAarOTh BCTYMUTH B Jil0 y HaWOMMXK4i pokd. MiHarponoigiTHKH
crinbHO 3 JlepkBerdiTocmyx0010, a TakoXk MDKHAPOJHUMHU JTIOHOPaMH TEXHIYHOi JOTIOMOTH aKTHBHO
MIPOJOBXKYIOTh PO3POOIATH MiJ3aKOHHI aKTH, YaCTHHA 3 SIKAX BXKE 3HAXOJUTHCS Ha IOTOKCHHI Yy
LEHTPaJbHAX OpTaHaX BUKOHABYOI BN, — HATOJIOCHIIA 3aCTYIHHUK MiHicTpa.
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Ilpec-cryscoa Minacpononimuku Yrkpainu
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