% AepapHuli MeHedXxXmeHm i nionpueMHUUMe0

UDS 338.439

Vasyl ZBARSKYY, DrS, prof.
Olga NYKOLYUK, PhD student

National University of life and Environmental NAAS

Priorities of farms investment activity

Introduction. Formation of competitive
farming business is impossible without suffi-
cient volume, structure, and direction of in-
vestment resources, their effective use. Addi-
tional funds stipulate not only stable and dy-
namic development at present, but also to de-
termine the probability of the farm success in
the future.

Sufficient amounts of investment for farmers
— is also improving logistics, improve effi-
ciency, increase employment and welfare of the
villagers reducing risk management.

Analysis of recent research and publica-
tions. However, at the present stage of devel-
opment, agriculture evolved unfavorable in-
vestment situation, characterized by the in-
creasing need for additional funds and disabili-
ties to support them. This situation is related
primarily to the instability of the agricultural
sector, the inconsistency of its legal regulation.

An important contribution to the development
of intensified agricultural businesses, including
farming, its Banks, made domestic economists:
P. Sabluk [7] V. Mesel-Veselyak, V.Horovyy
[2] M. Kropyvko, M. Malik, M. Kodenska [7]
P. Gaydutsky, and many others.

Investor and farm business development
both in terms of international socio-economic
programs and commercial investment projects
attract many foreign scholars. In particular, ac-
tive in Ukraine The United States Agency for
International Development (USAID, led by
H.Okman) on issues of investment in agricul-
tural research, extension and strengthening ag-
ricultural markets and trade, and so on. Not less
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scientific and practical importance are studies
Global Ag Investments, European fund for
southeast Europe [3].

However, in our opinion, have not received
adequate coverage of issues related to investing
activities farms.

The purpose of sex is to highlight the main
aspects of investment farms Vinnitsa — namely,
the study of the dynamics and the basic laws of
investment, determine priorities and ways to
attract them.

Statement of the main results of the study.
Innovative development of agricultural produc-
tion involves investment in new organizational
forms of economic and industrial trends [5].
Investments made in the required volume is the
key to updating and improving logistics farms,
improving their efficiency, improved food ra-
tions population, employment growth and well-
being of rural residents, ensuring the competi-
tiveness of the agricultural sector in general.
The budget deficit, reduce government support
farmers, financial and energy dependence of
Ukraine from foreign countries enhance the
relevance of the problem of rational investment
of farmers, their investment activity (table 1).

Investment activity, as seen in table. 1, in re-
cent years, increases (the amount of capital in-
vestment in 2011 compared to 2007 increased
by 69%). Increased correspondingly, the amount
of investment per farm on 1 hectare of agricul-
tural land per 1 hrv gross agricultural output.

During the period analyzed more prevalent
farming as organizational and legal forms.
Thus, further established another 35 farms in
2011, while reducing capital investment by
17.6%. In part, this situation is caused by diffi-
culties in access to credit, as of 2008 in Ukraine
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virtually stopped lending to farmers by com-
mercial banks, and the annual rate of 24-26% is

very high for those who still gets the credit.

1. Indicators of investment activity and performance of farms in Vinnytsia region*

Index Years
2007 2008 2009 2010 2011
Number of farms, units 1535 1537 1625 1635 1670
Arable land-use farms, ha 201,6 220,8 220,8 215,9 2141
Number of employees, people. 5846 5990 5397 5175 3960
Capital investment, thsd. hrv. 21917,00 51925,00 61235,00 85538,00 70348,80
erestments per 1 ha of agricultural land, 108,72 23516 27733 396,19 328,58
Gross output of agriculture farms (at con-
stant prices of 2010.) million hrv. 1258 1366 220.6 3344 293,9
Investments farms per 1 hrv gross agricul- 017 0,38 0,28 0,26 0,24
tural output, hrv.
* Calculated according to the Central Statistical Office in Vinnitsa region [8].
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Fig. 1. Dynamics of development and investment farms Vinnytsia region*

* Calculated according to the Central Statistical Office in Vinnitsa region [8].

In most cases, investment farms allocated to
purchase hardware, technological upgrading and
capital construction. A significant part of the in-
vestment structure is also investing to upgrade
the main herd. Structure of capital investments
farms Vinnytsia region shown in Fig. 2.

However, the financial resources allocated
for state support does not meet the legally de-
fined scope and need of farmers. Thus, accord-
ing to the program of private peasant farms and
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Vinnytsia region 2011-2015, their development
in 2011 was involved 5103 thsd. hrv, in 2012 -
5620 thsd. hrv. Only include 29,073 thousand
to support the development of subsidiary and
farms. Much of this money is intended for the
development of livestock industry — purchase
highly livestock insemination of cattle, and to
support cooperation and individual household
farms.
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Fig. 2. Structure of capital investments farms Vinnytsia region in 2007 and 2011*.

* Calculated according to the Central Statistical Office in Vinnitsa region [8].

Concerning the implementation of the pro-
gram, as of 01.01.2012 1726 registered farms
that on 56 farms over the last year, including
1,531 active.

Over the past five years, their number in-
creases annually by 3-4%. This year sown area

in farms totaled 208.6 thousand ha or 12.9% of
the total. Whole farms area using 217.7 hec-
tares farmland, representing 10.8% of the total.

In addition to the foregoing, including prior-
ity investment farms isolated (table 2):

2. Priority areas of investment farms in Vinnitsa region*

Priorities

Sources of funds

The increasing production (additional rent of land, expanding herds, etc.). |Own

breeding herd structure)

Qualitative improvement of production (improving the quality of the soil,

Own funds, state grants

Capital construction

Own funds, state grants, funds raised

Update tractor fleet, facilities and production equipment

Own funds, borrowed funds

Investing in intellectual capital, improve workforce

Preferably own funds

facilities)

The organization of new production (as an individual, and as part of existing

Own funds, state grants, funds raised

*Source: Own research

The most common is the investment in pri-
mary production. The vast majority of farms
specialized in grain and industrial crops is the
most cost-effective and competitive products
for the agricultural market, whereas in the
structure of livestock production takes an aver-
age of only 8-10%. This disparity of unfavor-
able areas for business development and for the
development of rural areas, and to ensure pub-
lic food resources. This negative effect on the
employment of the rural population, because
crop — seasonal industry, the need for man-
power uneven. This causes the so-called simpli-
fied production structure [5], in which grown
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crops that do not require significant labor costs
have a high level of mechanization of produc-
tion processes, and, unfortunately, negatively
affect the quality characteristics of the soil (es-
pecially oil crops — sunflower, rapeseed, soy-
beans). Imbalance in agricultural production
also cause reduced supply of products produced
in Ukraine, there is a need to import vegetable
products, fruits, berries, animal products, which
may not have sufficient quality characteristics.
Among the major constraints of livestock
development is the lack of funds for capital
construction in most households, low profitabil-
ity, insufficient development of infrastructure
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serving the livestock industry (including veteri-
nary care). That is why the development of
livestock on farms is a priority of state support.

One of the ways the problems of settlement
and receipt of investment resources in agricul-
tural business is the development and implemen-
tation of development programs at the national
and local levels. Regional Support Programme
of the agricultural sector to some extent deter-
mine promising areas of investment investment
funds. Thus, in the development of the subsidi-
ary and farms Vinnytsia region in 2011-2015
identified key objectives: to increase in 2015
production of the subsidiary and farms: 5%
milk, and eggs — 9% wool — by 9.0 % honey —
6%, potatoes — 5%, vegetables — 5%, cereals —
4%, sugar beet — 5%, fruits and berries — 6%
against the level achieved in 2010 [6].

For livestock industry among the priorities
specified and allocated support the develop-
ment of production and provide equipment pur-
chase items artificial insemination of cattle,
livestock purchase highly heifers and young
cattle, and others. Also in the program of pri-
vate peasant farms and Vinnytsia region indi-
cated that the potential of the region for the
production of meat, milk and eggs can be real-
ized with the development of fodder. In Vin-
nitsa region launched today feed (impurities)
from soybeans and canola. Investing in the de-
velopment of modern food supply in combina-
tion with a long crop husbandry will opportu-
nity to make high quality products at compara-
tively low cost [1].

Given the climatic conditions, another prom-
ising direction for investment and government
support in the Vinnytsia region is gardening. In
recent years, the number of investments in
plants significantly increased. The growing
popularity of this field will not leave indifferent
people to it and not involved in growing fruit
products. Because the domestic market is also
not half filled with apples and pears and berries

products occupy a fifth of the needs. The ad-
vantageous location of Ukraine to export its
products to Russia and the countries of Western
Europe.

For many years gardening Ukraine was
based on outdated technology. Today, devel-
oped advanced methods by which in 2-3 years
after laying the garden guaranteed a harvest at
20-40 tons of high quality apples and pears per
hectare. In Vinnitsa region since 2000 are inter-
esting investment projects (SP "Luka™" and 600
hr apple orchard "Agro Etalon™). Nearby is ul-
tramodern processing plant for the production
of fruit concentrates, which supply raw materi-
als as personal peasants and farmers [4].

Conclusions. According to a new study of
farms Vinnitsa region can observe that over the
past decade much improved development of
agricultural enterprises, we feel that getting
funds for their further development is promis-
ing both from an economic and social point of
view. Obviously, when further state support
farmers to become one of the leading forms of
farming. For further development of both the
state and the farmers themselves, in our opin-
ion, you should:

— to support the development of service coop-
eratives, which facilitate the creation of special
funds financial support;

— provide subsidies and subsidies to priority
industrial and commercial areas of farms, in-
cluding specific, still inherent in the agricultural
sector (agritourism, rural green tourism, and
others);

— support the development of technological
and industrial infrastructure, service companies,
and others;

— carry out information and advisory support
farmers, providing them with telecommunica-
tion and computing resources, improve the edu-
cational level of farmers, their intellectual de-
velopment of professionalism.
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I'.B. CITACBKHH, kanouoam ekonomiunux nayx, douenm,

3aeidysay Kageopu eKoHOMIKU

Cxiono-esponeiicoKuil c108’ AHCbKUIL yHIgepcUmem

IHBeCTYBaHHSA PO3BUTKY (pepMepPCHKHUX rOCHOAapCcTB
3akapnarcbkoi 00J1aCTi

IMocTtanoBka npodaemu. EdextuBHa iHBec-
TUIIHA AISUIBHICTH TOBApPOBUPOOHUKIB € HE-
OIMIHHAM 1 HaWBaXJIMBIMUM (AKTOPOM PO3-
BUTKY €KOHOMIKH PErioHy KpaiHW. 31HCHEHHs
e(EeKTHUBHOI 1HBECTHUIIIHOI JISUTBHOCTI Yy BHPO-
OHMYIM Ta comianbpHil cdepax 3abe3neuye 30e-
PEeKEHHS i HarpOMa KEHHsI KaImiTaity Ta JOCAT-
HEHHsI MO3UTHBHUX COLIaJbHO-€KOHOMIUYHUX
pe3yJbTaTIB.

Ha inBecTuuiliHY IiSUIBHICTH Y CLIBCBKOMY
TOCHIOJIAPCTBI 3HAYHOIO MIPOIO BIUIMBAE THII
opraHizauiifHO-npaBoBoi (OPMH TOCHOJAPIO-
BaHH, Cepel SIKUX, [0 HaOyJIH MOUIMPEHHS B
mpoueci arpapHoi pedopMu, MOMITHE Micle
MOCiTaroTh (hepMepChKi TOCIIoIapCTBa.

JisIbHICTh MIANPUEMHUIIBKOTO Cy0’€KTa B
CUTBCPKOMY TOCIIOJIapCTBI 3aKapmarchkoi 00-
nacTi YKpaiHu 3aleXHTh BiJl HassBHOCTI BiIMO-
BiJTHOI KIJIbKOCTI 1HBECTHI[ITHHX pECypCiB, SKi
B CBOIO Uepry norpedyroTh iX e()eKTUBHOIO BU-
kopuctanHsa. OjHa 3 HAHBaKJIMBIIINX Taly3en
BiZIUyBa€ TOCTpy MHOTpedy B IHBECTHLIAX, IO
3YMOBJICHO HECHPHUSATIUBUM IHBECTHUIIHHUM
KJIiMaToM Ha 3akapraTTi. Po3BUTOK ramysi 3a-
JeKUTh 1 Bil poboTH (HepMEepCHKUX TOCIIO-
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JApCTB, SKiI € BAXKIMBOIO YaCTUHOIO O0JIACHOTO
PHUHKY MPOJIOBOJILCTBA.

AHaJI3 OCTAHHIX IOCTIIXKeHb | Mmy0Jika-
uiid. 3HauHUI BHECOK y pO3B’si3aHHS MpoOiIeM
1HBeCTyBaHHs Ta (piHAHCOBO-KPEIUTHOTO 3a0€e3-
nedyeHHs pepMepChKUX TOCMOIAPCTB 3POOHIHN Y
CBOIX ITyOJiKamisX MPOBiAHI BYCHI-€KOHOMICTH:
O.10. Awmocos [1], B.II. TopsoBuii [2],
M., Jdem’smenko [3], O.0. Kortwmo [4],
B.M. Henen [5], H.JI. Pesnik [6], Ficher P. [9]
Ta iH.

Opnak, He3Ba)kKarouu Ha 0araToacleKkTHICTh
HAyYKOBUX  JIOCHTI/DKEHBb,  JIeAKi  IHATaHHS,
MOB’sI3aH1 3 OCOONMBOCTSAMU M HaMpSAMaMHU Mij-
BUIICHHS €(DEKTHBHOCTI 1HBECTHIIIHOI MisUTh-
HOCTI (pepMepChKUX TOCIOAAPCTB 3aKapriarTs,
3QTUIIIAFOTHCS HEJIOCTATHRO BUBYCHHUMU.

Merta cTarTi — aHaJII3 OCHOBHUX TEHICHIIIN,
SKI XapaKTepu3yIOTh IHBECTHILIWHY CKJIAIOBY
IHTEHCHUBHOTO PO3BUTKY (hepMEPCHKUX TOCHO-
JapCcTB 3aKapraTTs, iICHYIOYHX MpoOJieM Ta BU-
3HAUEHHS OCHOBHUX NUISAXIB iX €(EeKTUBHOTO
pPO3B’sI3aHHH.

Buknaa ocHOBHHX pe3yJbTaTiB A0CTia-
’KeHHsl. BUTBIIICT, HAYKOBIIIB BBaXXalOTh, IO
MpUBaTHI, 30KpeMa GepMepchKi, rOCIoaapcTBa
MaloOTh He3arepeyHi nepesaru. [Ipo e Ha ertami
CTaHOBNIEHHS (pepmepcTBa mMHCATU HAyKOBII,
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