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The purpose of the article is to explore existing views on methodological approaches to the valuation of non-material assets
through a prism of the development of intellectual property and capitalization of agricultural enterprises in modern conditions.

Research methods. Dialectical method of scientific cognition, analysis and synthesis, systematic generalization (gener-
alization of approaches to the valuation of non-material assets and drawing conclusions), methods of abstraction, compari-
son (when estimating the initial and fair value of a plant variety) were used in the research process.

Research results. Approaches to the valuation of non-material assets through a prism of the development of intellectu-
al property and capitalization of agricultural enterprises were considered and generalized. The method of estimating value
of plant variety was substantiated; the proposed method of determining an initial and fair value of a plant variety was
based on the rating of each object.

Elements of scientific novelty. Based on the generalization of approaches to valuation of non-material assets, a meth-
od for estimating value of a plant variety based on establishing the rating of variety, its volume and term of use, and
agreed percentage of royalties was proposed.

Practical significance. Conclusions, suggestions and practical recommendations, as well as the proposed methodology
for estimating value of a plant variety, when applied in practice, can significantly change the relationship between plant
selection breeders, seed variety owners and seed producers, and provide fair financial calculations, which would give a new
impetus for the development of national selection. Figs.: 3. Refs.:20.
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Scientific problem. In the modern practice
of innovation-investment activity and account-
ing at enterprises, in accordance with the val-
uation methods there are used a number of
types of fixed assets value: initial, revalued,
residual (balance), market, fair, etc. In the
diagnosis of investment attractiveness and cre-
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ditworthiness of enterprises, the valuation of
non-material assets should be carried out at
the market value of objects using standards
and methods of expert appraisal of the proper-
ty. Organizational and methodological bases of
expert evaluation of non-material assets, the
result of which is the calculation of their mar-
ket value, are determined by a number of reg-
ulatory acts [7, 13, 14, 15, 16]. Principal provi-
sions for the assessment of fixed assets are
substantiated by International Valuation
Standards and the Standards of Valuation
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of Individual Independent Professional Apprais-
ers' Organizations [10, 18, 19]. However, we
consider it necessary to specify the methodo-
logical provisions for valuation of non-material
agricultural assets in accordance with the spe-
cifics of the industry, the features of such ob-
jects and their market.

Each market entity a market economy
should have available capital estimated at fair
value: monetary capital in the form of bank
assets and securities; production capital the
form of monetary valuation of real estate
(buildings, machinery and equipment, land)
and inventories; commodity capital in the form
of the aggregate monetary valuation of pro-
duced but not sold products; intellectual capi-
tal in the form of property rights to objects
(invention, utility model, industrial design,
trademark for goods and services, plant varie-
ty, brand name, computer programs, data-
bases, scientific and technical information).

Analysis of recent research and publica-
tions. Theoretical and methodological basis of
the research on the valuation of non-material
assets of agricultural enterprises are the main
provisions outlined in the works of national and
foreign experts, in particular: I.T. Balabanov
[1], R. Barr [2], I. Bernard [3], S.L. Brue [6],
Jean-Claude Colley [3], M.l. Gerun [8, 18],
V.S. Kropyvko [17], V.G. |Lisniak [18],

K.R. McConnell [6], M.G. Mikhailov  [9],
M.M. Mogilova [8, 11, 18], G.M. Pidlisetskiy [8,
18, 20], O.l. Rudnyk-Ivashchenko[17], H. Seidel
[4], R. Temen [4], O.V. Zakharchuk [5, 12],
V.M. Zhuk [18] and others.

The purpose of the articleis to explore ex-
isting views on methodological approaches to
the valuation of non-material assets through a
prism of the development of intellectual
property and capitalization of agricultural en-
terprises in modern conditions.

Research results. Non-material assets are
specific non-tangible assets that are used for
a long time and can generate income. In ac-
cordance with clauses 7-11 of the Procedure
for expert evaluation of non-material assets,
the following objects are included (Figure 1).

Non-material assets are divided into identi-
fied and unidentified. In accounting in accord-
ance with National Accounting Standard 8, iden-
tifiable non-material assets include non-
monetary assets that have no tangible form, can
be identified and held by an enterprise for use
over a period of more than one year (or an op-
erating cycle if it exceeds one year) for produc-
tion, trade, administrative purposes, or renting
to others. These mainly include intellectual
property rights and environmental rights. In ac-
counting, there are the following groups of
identified non-material assets (Figure 2).

| NON-MATERIAL ASSETS OF THE ENTERPRISE |

Objects of intellectual
property rights

Objects of natural
resources right

Objects of right to use
economic, organizational
and other benefits

I
right of ownership of the
invention

|
| utility model |

right to use land,
mineral, geological
and other resources
of the environment and [
information about them

economic benefits of using a
monopoly position in the
market

right to use economic and

|
| industrial designs |
|
trademarks of goods and

services
| plant v;rieties |
| brand I name |
| soft\[vare |
| datall)ases |

]
scientific and technical

information

other privileges
|
goodwill

Figure 1. Classification of non-material assets of enterprise

Source: [13].
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Unidentified non-material assets include a
special type of non-material assets - goodwill,
which occurs when a business is merged or as a
result of an acquisition of another enterprise.
Goodwill is the excess of the cost of the acqui-
sition over the share of the buyer at fair value
of the acquired identifiable assets and liabili-
ties at the acquisition date. Negative goodwill

is the excess of the cost of the buyer's share at
the fair value of the identified assets acquired
and liabilities over the acquisition cost at the
acquisition date. Accounting for goodwill is
regulated by National Accounting Standard 19.
While privatization expert evaluation only be
positive goodwill. In privatization, goodwill is
only a subject to expert evaluation.

IDENTIFIED NON-MATERIAL ASSETS

rights to use natural resources
(right to use minarals, other natural
resources, geological and other environmental information, etc.)

rights to use property
(right to use land, building, right to rent premises, etc.)

trademark rights for goods and services
(trademarks, logotypes, brand names, etc.)

industrial property rights
(right to inventions, utility models, industrial designs, plant variety,
animal breeds, know-how, protection against unfair competition, etc.)

copyright and related rights
(right to literary and musical works, computer programs, databases, etc.)

unfinished capital investment in non-material assets

other intangible assets
(right to engage in activities, use of economic and other privileges, etc.)

Figure 2. Classification of identified non-material assets of the enterprise

Source: [13].

The primary (revalued), residual value and
accrued amount of accumulated depreciation
of non-material assets are recorded in inven-
tory accounting cards and in accounts 12
“Non-material assets” and 133 “Depreciation
of non-material assets”.

In agricultural enterprises, non-material
assets are subject to valuation only if there
are documents certifying the rights of the en-
terprise to them. In valuating the assets of an
enterprise, all non-material assets that are
accounted for on the balance sheet and those
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not included in the balance sheet are taken
into account.

Among the valuation types used in the valu-
ation activity, only a few can be used in the
valuation of non-material assets, subject to
certain specific conditions. For the valuation of
non-material assets, it is possible to take the
market value, replacement cost, cost of repro-
duction, residual cost of replacement (repro-
duction), cost of use, investment value, special
value. Insurance and mortgage values are prac-
tically not used for non-material assets.
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Non-material assets, which are not reflect-
ed in accounting, are identified and measured
in an independent valuation process by ob-
ject, using cost, income and comparative ap-
proaches. An income approach is considered
essential for determining the value of intel-
lectual property rights. Cost and comparative
methods can be used to supplement it.

A comparative approach can be applied on-
ly in the conditions of a developed market for
intellectual property rights and other non-
material assets, if those objects are subject
to sale and purchase in an active market. This
approach is practically not applicable in this
field, except for the assessment of rights to
computer programs.

The cost approach can be used as a comple-
ment to the income approach (if it is not an
evaluation for accounting purposes). The cost
approach is applied to non-material assets cre-
ated by right holders and those for which there
is no active market (research and development
design works, special purpose software, etc.).

Depending on what documentation con-
firming the cost of creation the object can be
provided by the right holder, the appraiser
chooses the procedure that best suits the par-
ticular situation:

- If the customer has a documented cost
estimate, the appraiser can apply the cost of
reproduction method;

- if no cost estimate is available, it may be
drawn up by the appraiser within the scope of
the replacement cost method.

The use of any cost approach procedure
must result in the determination of wear and
tear caused by factors of functional and eco-
nomic aging.

The basis of the cost-of-reproduction method
is the equivalence of the value of the intellec-
tual property rights with the cost of creating
them with a reasonable profit margin. Such re-
production implies a full copy of calculation of
the object of evaluation and the cost of its legal
protection. Determined by using this method,
the cost-of-reproduction is defined as the sum
of the costs required to create an exact copy of
the valuation object. These costs should be cal-
culated based on the current prices of raw ma-
terial, energy, and the average industry value of
the workforce of relevant qualification.

As an alternative to the actual costs esti-
mated by the initial cost method, the cost of
creating a new copy may include:
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- cost of inventories and services of third-
party organizations and individuals employed
in carrying out these activities;

- costs of wages and other payments to
employees directly employed to perform cer-
tain work under an employment contract;

- social payments;

- the cost of special equipment intended
for use as objects of testing and research;

- depreciation of fixed assets and non-
material assets used during the execution of
these works;

- costs for the maintenance and operation
of research equipment, installations and
structures, other objects of fixed assets and
other property;

- general economic expenses, if they are di-
rectly related to the execution of these works;

- other costs directly related to the imple-
mentation of research, development and tech-
nological work, including the cost of testing;

- taxes and other required non-refundable
payments.

When evaluating IPRs (intellectual property
rights) for accounting on an enterprise balance

sheet, it is possible to use the formula [8]:
T

Cr = Ac ). CixFii,
I=t

where

Cr -
cost;

Ac - coefficient of moral aging;

Ci - cost of creating an asset incurred in
the i-th year;

Fii - index factor that takes into account
changes in price indices of the i-th year to the
current date (assessment date);

t - initial year of the calculation period;

T - final year of the calculation period.

The coefficient of moral aging (Ac) is cal-
culated by the formula [8]:

Ac=1-(Ta: Tn),

where

Ta - actual (current) term of the security
document;

Tn - the nominal (legal) term of the securi-
ty document.

intellectual property reproduction

The costs of creating an asset in enterprise
can be determined by the formula [8]:
C=Cw+Csp+Ci+Cfo+Cte+Cse+Cd+Cmre+Cg+Cp+Co+Ctp,

where

C - cost of creating non-material asset in
enterprise;
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Cw - wage costs and other payments to
employees directly engaged in the implemen-
tation of research and development work;

Csp - social payments;

Ci - the cost of inventories used in the per-
formance of these works;

Cfo - factory overhead costs;

Cte - travel expenses of performers;

Cse - the cost of special equipment for re-
search and testing;

Cd - depreciation of fixed and non-material
assets used in carrying out these works;

Cmre - costs for the maintenance and op-
eration of research equipment, installations
and structures, other fixed assets;

Cg - general economic expenses directly re-
lated to the execution of these works;

Cp - costs of patenting;

Co - other expenses, including the services
of third parties involved in the creation of the
asset;

Ctp - taxes and other mandatory payments
on the cost of creating the asset.

When calculating the cost of reproduction
of different types of non-material assets, it
may include different costs for the creation of
the asset and apply different ratios of ad-
justment in order to align the current value.
The main methods of valuation of non-
material assets are presented in Figure 3.

METHODS OF VALUATION OF NON-MATERIAL ASSETS

cost valuation of non-material asset by the cost of reproduction method

cost valuation of non-material asset by replacement cost method

cost decline valuation of non-material asset due
to functional and economic aging

cost valuation of intellectual property by direct capitalization

cost valuation of non-material asset by royalty relief method

Figure 3.Valuation of non-material assets of enterprise

Source: [7].

In the development of varietal plant re-
sources in the period of stabilization and in-
crease in production of crops and ensuring
food security of the country, a particularly
important role belongs to the methodological
base and its tools. As methods for determining
the value of a variety as an intellectual prop-
erty object in Ukraine are not regulated, in
the practice of relationships are apply ap-
proaches, based on a complex system of com-
promises between the parties followed by the
conclusion of licensing agreements that ena-
ble reached arrangements get official status.

Under conditions, when the capitalization
of plant varieties becomes an important fac-
tor in the growth of indicators of competi-
tiveness, financial sustainability and invest-
ment attractiveness of agricultural enterprises,
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absence of the established procedure of state
evaluation of the cost of plant variety im-
pedes the process of formation and use of in-
tellectual property on domestic and foreign
varietal plant resources. Therefore, Ukraine
should create the necessary methodological
base for the mass introduction of scientifically
based methods of valuation of plant varieties.

Due to insufficient development of these
methods, the National Science Center "Insti-
tute of Agrarian Economy” has developed ap-
propriate methodological approaches and rec-
ommendations during the process of this re-
search, and granting official status to them
would allow to establish and massively im-
plement uniform methodological principles for
the valuation of plant variety cost based on
the cumulative annual economic effect that
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can be obtained or actually obtained from ag-
ricultural production, seed selection and seed
production.

These scientific research results assumed
that the annual economic effect of a new va-
riety should be characterized by the total
economic benefits of agricultural producers,
seed breeders and producers of basic and cer-
tified seeds, and the size of this effect should
be determined using two groups of methods in
cases of:

- establishment of real economic effect,
which is obtained by advantages in profit and
price, saving of variable and conditionally
fixed costs and volumes of sales of products;

- calculation of the conditional effect upon
royalty relief and determination of the licen-
see's share in the licensee’s profit.

The above methodical recommendations
should be applied in cases of purchase and
sale of plant varieties, contribution of variety
cost into authorized (statutory) capital of the
enterprise, input of the variety as an intellec-
tual property object on the balance of the
organization, resolving property disputes on
the variety in court, making management and
investment and other decisions.

In the process of valuating the cost of the
variety, the provisions of the following legisla-
tive and regulatory acts of Ukraine should be
followed:

« Law of Ukraine "On Protection of Rights
to Varieties of Plants” of 21.04.1993 Ne 3116-
XIl as amended on 17.01.2002;

o Law of Ukraine “On seeds and planting
material” of 26.12.2002 No. 411-1V as amended
on October 2, 2012 No. 5397-VI;

« International Accounting Standard 38 (IAS
38). Intangible assets, IASB International
Standard as of 01.01.2012;

» Methods of valuation of property rights of
intellectual property, approved by the Order
of the State Property Fund No. 740 dated
25.06.2008, registered at the Ministry of Jus-
tice of Ukraine dated 06.08.2008 under
No. 726/15417;

» National Standard No. 1 “General Princi-
ples of Property and Property Rights Valua-
tion”, approved by the Resolution of the Cab-
inet of Ministers of Ukraine Resolution of Sep-
tember 10, 2003 under No. 1140;

» National Standard No. 4 “Valuation of
Proprietary Rights of Intellectual Property”,
approved by Resolution of the Cabinet of Min-
isters of Ukraine dated 03.10.2007 No. 1185;
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» Procedure for determining the appraised
value of intellectual property objects which
are under state ownership or created (ac-
quired) by state funds for accounting purpose,
approved by Order of the State Property Fund
of 31.12.2005 No. 3162;

» Regulation (standard) of accounting
“Non-material assets” 8, approved by the Or-
der of the Ministry of Finance of Ukraine of
October 18, 1999 No. 242, registered by the
Ministry of Justice of Ukraine on November 2,
1999 under No. 750/4043.

In order to prepare the initial information
for valuation of the cost of variety as an intel-
lectual property object, it is recommended to
use the following information and its sources:

- State register of plant varieties suitable
for distribution in Ukraine. List of genera and
species of plants, the varieties of which are
being examined for suitability for distribution
and compliance with the criteria of differ-
ence, uniformity and stability in the institu-
tions of examination of the state system of
protection of rights for plant varieties;

- State register of producers of seeds and
planting material;

- statistics on the actual level of the aver-
age monthly wage in Ukrainian economy sec-
tors in previous years;

- the amount of the minimum wage at the
beginning of the year;

- consumer price indices for the last three
years;

- the cost of material and technical means
used in expert research;

- book value of fixed assets of expertise in-
stitutions;

- cost sheet of individual institutions of ex-
pertise of the state system for the protection
of plant variety rights;

- other sources and indicators.

When valuating the cost of any plant varie-
ty, the above general guidelines should be fol-
lowed.

Valuation of plant variety cost.

In economic terms, the value of a plant va-
riety is characterized by the benefit that its
owner, or the owner of a part of the owner-
ship of the variety, can (may receive) at the
time of estimating that value.

The purpose of valuation of varieties in
economic practice is as follows:

- contribution the value of the variety into
the authorized capital of the entity;
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- input of a variety for accounting into the
list of non-material assets;

- acquisition of intellectual property right
to plant variety;

- sale of a license for the use of a plant va-
riety;

- pledge of property rights of intellectual
property to it by the owner of a plant variety;

- insurance of property rights of intellectu-
al property for a variety of plants;

- determination of the starting price of the
intellectual property right of the plant variety
for contracts, auctions, bidding, etc.

In estimating the value of a plant variety,
the following methods should be used: ex-
penditure, analogues and income.

The expenditure method is based on the
principle of substitution of the best and most
efficient use of resources owing to the new va-
riety, balance of economic size and economic
expenditures sharing between the author of the
variety and its user. Herewith, it is necessary:

- determine the amount of actual or regu-
latory (technological) costs for the creation,
acquisition, introduction of plant varieties for
commercial circulation and maintaining their
purity;

- costs of previous periods should be
aligned to the present value at the date of
the valuation using the compounding method,
which is the reverse of the discount method;

- determine the residual value of the varie-
ty during its use.

The income method establishes the present
value of future income expected to be ob-
tained as a result of the use or alienation of
intellectual property rights of a plant variety
by estimating the annual expected effect of
the realization of property rights on that vari-
ety using discounting methods in years. Dis-
count ratios to drive future cash income from
a variety as an intellectual property.

The method of analogues (comparative) de-
termines the value of a variety on the basis of
actual cases of its sale in the conditions of an
active and transparent market of varieties-
analogues and in the availability of information
on concluded sales contracts on property rights
for varieties-analogues, results of a comparative
analysis of the main indicators of similar varie-
ties of plants and adjustment of actual prices in
the property rights market for plant varieties.

In assessing the value of a plant variety,
there should be determined its initial or resid-
ual value, which is determined by accounting
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estimates or at the fair (market) price of the
plant variety, the cost of creating the plant
variety, as well as the price of analogue sale of
intellectual property rights to plant varieties,
taking into account the wear of the variety
plants as an object of intellectual property. In
the first stage of formation of the market of
intellectual property rights for plant varieties,
the method of determining the fair (market)
value of the plant variety is preferred, which
takes into account the future benefits of its
introduction through the income of varietal
seed producers. In the next stages of evalua-
tion, the value of the plant variety is deter-
mined by the aggregate benefits of all partici-
pants in the seed selection process.

Determining the value of the plant variety
by the income method is carried out in the
following sequence.

1. The author of the variety, the owner of
the patent, the owner of the intellectual
property rights of the plant variety, the owner
of the intellectual property rights to spread
the plant variety, which may also be in one
person, determine the amount of net income
(profit) that can be obtained in the process of
use of variety or property rights to it during
the useful life of the plant variety.

2. The expected net income (profit) for the
whole period of use of the variety shall be de-
termined by the owner on the basis of the
amount of his own expenses for the creation
of the variety, actual and prospective plans of
commodity crops of the variety.

3. Future annual amounts of net income
(profit), which are calculated at discount fac-
tors, are brought to present value (capital-
ized). The determination of the discount rate
and capitalization is carried out in accordance
with the requirements of National Standard
No. 1 “General Principles of Property and
Property Rights Valuation” and National
Standard No. 4 “ Intellectual Property Rights
Valuation”.

4. The amount of income of future periods
are brought to their current value, which will
characterize the value of the variety for the
purposes of displaying it in the accounts.

Further calculations of the book value of
the plant variety are used to determine the
minimum amount of royalties to the plant
breeder.

The initial value of the plant variety is rec-
orded for non-material assets in accounting
and in the financial statements of the enter-
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prise (institution) in accordance with the re-
quirements of National accounting standard 8.

The fair (market) value of a variety is de-
termined by the transfer or granting of prop-
erty rights to it on a contractual basis, the
inclusion of the value of these rights in the
authorized capital of the enterprise (institu-
tion), the transfer of the right to plant variety
to the pledge, etc. In these cases, in accord-
ance with paragraphs 12-16 of National ac-
counting standard 8, fair value is recognized
as the initial value at which the variety is val-
ued as an non-material asset. When using a
variety, its value is annually reduced by the
amount of its depreciation.

In our opinion, it is neccesary to grant the
status of the official method of estimating the
value of a plant variety, based on the initial
determination of the annual rating of each
object as a numerical indicator of the benefit
expected from its use, given the market (ex-
change) price for products received during the
year per unit of volume usage.

The mentioned annual rating should be de-
termined by the formula [17]:

Pa=PVaXPp,

where

R. - annual rating of plant variety, UAH /
ha;

PV, - annual production volume when ap-
plying variety, t / ha;

P, - exchange price of products, UAH / t.

The initial value in the proposed method
reflects the potential cost-effectiveness of a
plant variety from its use in rating parameters
over the life of the security document [17]:

Vi=RaXT,

where

Vi - initial value of a plant variety, UAH;

Ra - annual rating of plant variety, UAH/ha;

T - term of validity of the security docu-
ment, year.

Determined initial value by these formulas
on the basis of real economic indicators of the
effectiveness of the variety of its must be re-
flected in accounting for non-material assets
of the institution and disclosed in the finan-
cial statements in accordance with the re-
quirements of the mentioned National ac-
counting standard 8.

The fair value of the variety has the char-
acter of a remuneration for the right to use
them and is determined by transfer or grant-
ing of ownership rights on a contractual basis,
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usage of the right as a share contribution to
the authorized capital of the enterprise,
transfer of rights on pledge etc. In these cas-
es, the fair value, in accordance with para-
graphs 12-16 National accounting standard 8,
is recognized as the initial value, at which the
variety is valuated as non-material asset.

It is obvious that the amount of fair value
will depend on the rating of the object, the
amount and term of its use and the agreed
percentage of remuneration (royalties) [17]:

Vf=RaXUvXTpXRr,

where

Vt - fair value of the variety, UAH;

Ra - annual rating of the variety, UAH / ha;

U, - planned use of the plant variety,
t / year, ha / year;

To - planned term of use of the variety or
the unauthorized term of its use, year;

R: - royalty rate for the use of the plant va-
riety.

An example of application of the proposed
method is as follows:

1. Initial indicators of new variety of
wheat: yield in variety research - 6.5 t / ha;
market (exchange) price - 5800 UAH / t, valid-
ity period of the security document - 20 years,
term of use according to the license agree-
ment - 10 years on an area of 1000 ha annual-
ly, royalties - from 3% to 5% of the harvest.

Calculation of variety rating:

R.=PVax P, = 6,5t x 5800 UAH = 37 700 UAH.

Calculation of initial value of the variety:

Vi=Rax T = 37 700 UAH /year x 20 years =
754 000 UAH.

Calculation of fair value of the variety:

Vi=Ra x Uy x T, Xx R- = 37700 UAH /ha x
1000 ha/year x 10 years x 0,05 = 18,850 mil UAH.

So, the rating of a new wheat variety in the
example of calculations is 37 700 UAH / year,
the initial value reflected in accounting for
non-material assets - 754,0 thousand UAH,
and the fair value over 10 years of using the
variety in the area of 1000 ha is 18.85 million
UAH. Licensee gives licensor compensation for
the right to use the new variety in the amount
of UAH 18.85 million at one time as a lump
sum payment, or 1885 thousand UAH, as roy-
alties, annually.

The above example shows that the pro-
posed method of determining the initial and
fair value of a plant variety based on the rat-
ing of each object is based on real indicators
of their economic efficiency.
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This method has sufficient theoretical jus-
tification, is universal, easy to use and can be
widely used for the purpose of regulating the
valuation of varieties in agro-industrial pro-
duction.

In the process of applying this method, first
of all, the price for this variety should be de-
termined, in market conditions, it should not
be less than the cost of its creation, and
should therefore take into account all costs
incurred for creation variety, including the
actual costs of services for variety testing.
According to the calculations of authors, the
amount of expenditures for cereals can range
from 1.5 to 3.0 million USD. Given the fact
that the funds for the entire period, during
which the variety was not considered a com-
modity, and it becomes such only after regis-
try into the State Register of plant varieties or
after the variety is considered as promising,
were frozen, that is, they did not make a
profit, then the amount of expenses should be
increased at least by the amount of the de-
posit rate during the years of their diversion
from the economic turnover, which is 7-8
years.

Various factors influence the residual value
of the variety, the degree of influence of
which is far from being equal. According to
the research findings, the main factors of in-
fluence are:

- scientific and technological value of the
plant variety, which is shown by the preserva-
tion of characteristic features during the pro-
duction and sale of reproductive material to
specific consumers;

- economic value of the variety, ie produc-
tion, storage and sale of seeds of this variety;

- the reliability of the legal protection of
the plant variety, that is, the legislative pro-
vision of guarantees of long-term validity of
patents, certificates and licenses;

- real public need for licensed products,
market capacity and availability of free seg-
ments.

In connection with the research, the fair
and initial book value of each variety was de-
termined on the basis of the rating of the va-
rieties. The basis for calculating royalty is not

Cnucok 6i6niorpadivyHmMx nocunaHb
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to determine the value of the variety through
expenses incurred only, but the use of the va-
riety for commercial sale on commodity
seeds.

It is determined that the more demanded a
variety is for commodity production, the
higher its fair value. That is, the value in-
creases in proportion to the number of com-
modity crops. Therefore, for different varie-
ties, this value will vary significantly.

Conclusions. Research shows that the
amount of royalty depends on the nature of a
subject of the license agreement, volume of
production and sales of products under li-
cense. Therefore, these features must be tak-
en into account in determining the fair value
of the variety. In the calculations carried out
by the authors, the amount of royalties was
taken to a maximum of 5 percent of the value
of the possible commodity crop obtained.

Practical application of the proposed ap-
proach could significantly change the relation-
ship between seed breeders, owners of varie-
ties and producers of seeds and planting ma-
terial in order to ensure fair financial calcula-
tions, which would give a new impetus to the
development of seed selection. However, the
accounting of varietal commodity and seed
crops in farms of all forms of management in
the first stage should be carried out through a
system of mandatory statistical reporting,
which should be collected every year after
the end of the sowing campaign, not as it has
been done so far.

In the future, an information system for
plant varieties should be established in
Ukraine. The function of the creation of this
system could perform, for example, Seed As-
sociation of Ukraine or other independent as-
sociations. Actually, they, as independent or-
ganizations, are able to control the collection
of royalties from seed buyers. Introduction of
a system of payments for the use of new vari-
eties would annually attract domestic funds in
the seed selection sector of Ukraine in the
amount of 2.0-2.5 billion UAH, which would
significantly intensify its activity and promote
more active promotion of domestic varieties
to the markets of other countries.
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xo3Aalicmse

Llens cmamsbu - paccMompems 832/190bl OMHOCUME/IbHO MEMOOUYECKUX NOOX0008 K OUEeHKe HemMamepua ibHbIX aKMuBos CKB03b
nNpusmMy passumus UHMesIJ1IeKmyasibHoli CO6CMBeHHOCMU U Kanuma’u3ayuu azpapHbix npednpuamull 8 Co8peMeHHbIX YC/108USAX.

Memoduka uccnedosaHus. B npoyecce ucciedosaHusa ucnosib308aHbl duasekmuydeckull Memod Hay4YHO20 NO3HAHUSA, aHajau3a u
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KmyasbHol co6cmgeHHOCMU U Kanumasausayuu azpapHbix npednpuamuli. 060cHo8aHa MemoduKa oUyeHKU CmoumMocmu copma pac-
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meHrull. pednoxeHHbIl Memod onpedesieHus nepsoHayasbHol u cnpased/iusoli cmoumMocmu copma pacmeHuli 6a3upyemcs Ha oc-
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3aTBepAXKeHO nepesiK YKpaiHCbKMX MOTYXKHOCTEN 3 BUPOGHULTBA AJI0BUYMHMU ANA €KCMOpTY
Ha KMTaNCbKMI PUHOK

3a pesy/ibTaTamu MepLuoi MixHapoAHOi odiliMHOT 3ycTpiui MiHiCTpa po3BUTKY EKOHOMIKM, TOPriB/i Ta CifbCbKO-
ro rocnogapctea Tumodia MmnosaHoBa 3 Biue-miHicTpoMm aenerauii FeHepasibHOT MMTHOT aaMiHiCcTpauii KutancbKoi
HapogHoi Pecny6aikn (GACC) Ha 4Yoni 3 Biue-miHicTpom n. Jli l'yo yKpaiHCbKi NMOTY»KHOCTi 3 BUPOGHMLTBA A/10BMYM-
HW HapewwTi oTpMManm npaso ekcnopty Ao KHP.

Kutai 3atBepamB nepenik yKpaiHCbKMX NOTYXKHOCTEM 3 BUPOGHULITBA 3aMOPOXKEHOT AIOBUUMHM A8 eKCropTy i B
KpaiHy. Hapasi 4o 3a3HayeHoro nepeniky BHECEHi TpU MOTYKHOCTi 3 BUPOGHMLITBA 3aMOPOXKEHOI0 M’Aca ANIOBUUMHM,
ane npouec TpUBAE, NPOJOBXKYIOTb HAAXOAMTM 3asBKM HA BiAKPUTTA KMTAMCbKOrO PWMHKY AN THWMX YKPAiTHCbKMX
BMPOGHMKIB.

Lle piweHHa cTano pesynbTatoM po6oTH iHCneKuiMHoi Micii GACC, ska nepebysana B YKpaiHi 3-10 yepBHs
2019 p. 3 METOK OLIHKM CUCTEMM AEPXKABHOMO KOHTPOJIIO 32 BUPOGHULTBOM M’Aca BE/IMKOT poraToi XyZo6M.

MOX/IMBICTb EKCMOPTY YKPAiHCHKOT ANIOBUYMHU HA KMTAMCbKMIA PUHOK BMBYasiaca we 3 2016 poKy. 3a uei Yac Bigby-
Jlocs pAA neperoBopiB, 3ycTpivel, Micil i BiauTiB NpeacTaBHUKIB JeprKNpoaCcnoXKMBCIYKEU, YKPATHCLKOMO i KUTAMCbKOro
NOCo/IbCTB, KOMNETEHTHOrO opraHy KHP, ypsaoBux aeneradii, 3okpema MiHarpononitMkm 1a MiHeKOHOMPO3BUTKY.

AKTMBI3aUil cniBpo6iTHMUTBA CAyryBasio nepebyBaHHA KOMMeTeHTHOro opraHy Kutaio B YKpaiHi y KBiTHi
2017 p. 3 METOK OLiHIOBaHHA BiTYM3HAHOT CUCTEMU AEPXKABHOrO KOHTPOJIKO 3a 6e3MneyYHiCTIO Xap4yoBUX MPOAYKTIB Y
YacTUHi BUPOGHULTBA ANOBMYMHM. 3a 1T pe3ynbTatamu B Kuesi y TpasHi 2017 p. [epxnpoacnoxumscayxba Ta leHe-
panbHa agmiHicTpauis Harnaay 3a AKicTwo, iHcnekuii Ta kKapaHTuHy KHP (AQSIQ) nignucanu NMpoToKon iHCneKLinHuX,
KapaHTUHHMX Ta BETEPMHAPHO-CaHITapHMX BUMOT LLOA0 EKCMOPTY 3aMOPOXKEHOT A/10BUUYMHM 3 YKpaiHu A0 KuTakcbKoi
HapogHoi Pecny6niku. MignuMcaHHA NpoToKoay cBigumao npo odiuliliHe BiAKPUTTA KMTAMCbKOTO PUHKY ANS YKpaiHCb-
KOi ANIOBUYMHKU. ANe AN NPAKTUYHOrO BMXOAy L€l BiTUM3HAHOT NpoAyKLii Ha KMTaMCbKMIM PUHOK YKpaiHCbKi mianpu-
€MCTBA MOBMHHI GY/IM NPOMTU ayauTH KOMNeTEHTHoro opraHy KPH. Tenep i3 3aTBEpAKEHHAM CMMCKY YKPAiHCbKMUX
NiANPUEMCTB, AKMM BiAKPUTO AOCTYN A0 €KCMOopTY ANOBMYMHM Ao KuTato, i uen py6ix nogonaHo.

MianpueMcTBa, AKi MaloTb HaMip eKCnopTyBaTH 3aMOpPOXKeHy A10BMUMHY Ao KHP, noBuMHHI Hacamnepes o3Haio-
MMTUCA 3 BUMOraMM LI€T KpaiHK LLOAO €KCMOPTY 3a3HA4YeHOi NpoAyKUii, po3milleHMMM Ha canTi JepKnpoacnoKuB-
CNyK6u (pybprKa «MixkHapoaHe cniBpo6iTHMLTBO» - «BMMOIM KpaiH CBiTy»).

Mpec-cny:x6a MiHekoHOMIKU
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