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HeBperyanboBaHi nuTaHHA ¢piHAHCOBOIrO
3abe3neyeHHA arpapHoOro CeKTopy eKOHOMiKu
AepxaBu

Mema cmammi - po3aaaHymu icHytodi npobaemu iHaHcoBo20 3a6e3neqYeHHs BiIMYU3HAHUX CiZIbCbKO20CnodapcbKuX niod-
NpueEMcma, 8pe2y/IloBaHHA 3aKOHOJas4oi 6a3u 0.1 eheKmuUBHO20 Ma Yisboso2o Oep:asHo20 iHAHCYBAHHA CiZlbCbKO20CNO-
0apcbKuUx nionpuemMcmas.

Memooduka docnidxkeHHA. Y npoyeci JoCaiOxeHHs BUKOPUCMAHO eMNipudHUll Memod (019 KOMNJIEKCHOT OUYiHKU Cy4acHo-
20 CMany iHaHCco8020 3a6e3neyeHHs CiibCbKo20 20cnodapcmaa), Memoo aHasi3y (BU3HAYEHO OCHOBHI npobaemu U yini ¢i-
HaHcoso2o 3abe3neyeHHsA Ci/lbCbK020CN0dapCbKux niodnpuemMcms), abcmpakmHo-/02iyHuUll (Mmeopemuy4yHO y3a2ajbHeHo ma
HaoOaHo BUCHOBKU CIMOCOBHO NoAiNWeHHA (iHaHCco8020 3abe3neqyeHHs 2anysi).

Pe3ysibmamu docnidxeHHA. BucsimsieHo oCHOBHi 0cobusocmi npasosoz2o ma hiHaHco8020 3a6e3neveHHs CislbCbKo20C-
nodapcbKux nidnpuemcms 8 YkpaiHi. [ToKa3aHo 83aeEmM038°S30K i B3AEMO3A/IEKHICMb coyiaslbHO-eKOHOMIYHOT cumyauii ma
DO3BUMKY a2papHo20 CEKMOopY eKOHOMIKU, 0brpyHmMosaHo OCHOBHI hakmopu, AKi snausaroms Ha yell npouyec. lpoaHaniso-
BAHO OCHOBHI NpuHYUNU iHBecmuyiliHoT diaNbHoCcMi ma opmMyBaHHA cnpusMIUBo20 iHBecmuyiliHo2o Knimamy 8 azpapHomy
CeKmopi HayioHa1bHOT eKOHOMIKU.

EnemeHnmu Haykosoi HOBU3HU. Bu3HayeHo peasibHy ma nomeHyiliHy MOXIUBiCMb PO38UMKY A2papHO20 CEeKMopy eKOHO-
MiKu. Po3Kpumo npu4uHU HU3bKOi ma HecmabisbHOT iHaHCOBOT lio2o 3abe3nedyeHocmi (i HeaamusHi HAaC/iOKU HeNOCai00BHOT
nosimuKu w000 po3s8UMKY a2papHO20 CeKMOpPY eKOHOMIKU 0/11 20cnodaproroyux cy6’ekmis.
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MpakmuyHa 3Ha4vywjicmb. O6rpyHMOBAHO cheyugiky ma HeobxiOHiCMb 3aKOHOOAB4Y020 B8pe2y/IBAHHA (HiHAHCOB020
3a6e3nevyeHHA Ci/lbCbKo20CnoOapCbKUX nionpueMcms. 3anponoHOBAHO OCHOBHI nioxodu 0o nidsuujeHHA iHsecmuyiliHoT
npusabusocmi azpapHo20 CeKMopy eKoHOMiKU YKkpaiHu. bibnioep.: 22.

Knro4osi cnosa: ¢iHaHcose 3abesneqeHHs; azpapHull ceKmop eKOHOMiKu; iHeecmuuiliHa npusabaugicmb; ¢iHaHcosi
pecypcu; 00poxHA iHBecmuyiliHa kKapma; Ci/ibCbKo20cnodapcbKi nidnpuemcmsa.
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MocTtaHoBKa npo6bnemu. /Jna Ppo3BUTKY
Ci/IbCbKOrocnoAapcbKux MiANPUEMCTB B YKpaiHi
Ha TenepilwHbOMY eTani, B nepiog TpaHcdop-
MaUiMHMX 3MiH Yy KpaiHi, npMTamaHHa HM3Ka
YMHHMKIB, WO 3YMOBWIM MOro po36asiaHCoBa-
HUM, AUCNPONOPLiMHMIA Ta [AEAKO Mipol He-
JIOriYHUM XapaKTep B yCix cdepax BUPOGHULITBA
M y BCix perioHax KpaiHu. BHacnifok uUboro
3’ABMNacs 3Ha4yHa HEBM3HA4YeHiCTb CTpaTeriy-
HUX i NodasblMX HanNpAMIB PO3BUTKY CisIbCbKO-
rocrnojapCbKMx MigNpUEMCTB AK Ha piBHI Aep-
YKaBM, TaK i cepe NpuBaTHUX NigNpPUEMLIB.

HuHi  6inbwicTe  CiZIbCbKOrocnogapcbKux
nignpueMCTB B YKpaiHi nepebyBa€ y AOCTaTHbO
CKnagHoMmy iHaHCOBOMY cTaHoBMLi. Ha di-
HaHCcoBe 3abe3nevyeHHA arpapHMX MignpUEMCTB
3HA4YHOI MipOI0 BMJIMBAaE EKOHOMIYHA CUTyaUis
B KpaiHi y UifioMy, 30KpemMa Kpu30Bi siBMLIA B
€KOHOMiLli, 10CTaTHbO HEecTabiNibHMM KypC Ba-
JIIOTU, HM3bKA KyniBesibHa CMPOMOXKHICTb BCe-
peauHi KpaiHi, HeBiAnoBiAHICTb NpoAyKLUiT 30-
BHilLHbOMY PMHKY, HeCTabinbHiCTb 30BHilLHbO-
€KOHOMIYHOT cuTyalii, a TaKoX HejoBipa ar-
papiiB A0 Ai€BOCTi AepyKaBHOI NiATPMMKM LbO-
r0 CEKTOPY EKOHOMIKM.

YKpaiHa BOJIOAIE 3HAYHMM AK MPUPOAHMM,
TaK i JIOACBKMM MNOTEHUiaOM AN PO3BUTKY
Cinbcbkoro rocnogapcrtea. 3BigcM posb Aep-
XaBu i AeprkaBHOI hpiHAHCOBOT MiATPUMKM MO-
BMHHA GYTM afpeCcHO HamnpaB/jieHa Ha PO3BMTOK
3raflaHoro CEeKTOpY €EKOHOMIKM i nigTpMMKY
arpapiiB y KpaiHi. Ha gaHuM 4ac Ha aeprkaB-
HOMY piBHi MalTb FOCTPO MOCTATU MNUTAHHS
AOCNiAXKEHHA ICHYIOUYMX i NOLWYK HOBMX Ta Ai€-
BUX Axepen hiHaHCOBOro 3abe3neyvyeHHs Cinb-
CbKOrocnogapCbKux NignpueMCTB.

AHani3z ocrtaHHiX gocnigxeHb i nyb6nika-
uin. Benuky yBary y CBOiX HayKOBMX A0CJi-
IXXeHHAX 1 npauAax esostouii Ta cyvyacHOMY
CTaHy ¢iHaHCOBOro 3abe3neyvyeHHA CiIbCbKOro-
CMoAapCbKMX MiANPUEMCTB MNPUAINAIOTE TaKi
BYeHi, Ak O. €. Tyasb [2], M. A. Jem’aHeHKo
[3], 1O. O. Jlynenko [7], M. M. MakapeHkKo [8],
/1. 0. Haymosa [9], M. T. Cabnyk [16],
M. A. Creutok [17] Ta iH. [pu UbOMY 3a3HaYeHe
MUTAHHA M A0Ci 3a/IMWAETLCA BiAKPUTUM i NoT-
pebye NoAasibLIOro aHanisy Ta BUBYEHHS.
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MeTa cTaTTi - po3r/AHYTH iCHyO4i Npo6ne-
MM iHaHCOBOro 3abe3neyvyeHHs BiTYM3HAHMUX
CinbCbKOrocnoAapCbKMx MiANpPUEMCTB, Bpery-
JIIOBAHHA 3aKOHOAABYO1T 6a3m A151 e(PEKTUBHOIO
Ta UiNbOBOro Aep:kaBHOro ¢piHaHCyBaHHA Cislb-
CbKOrocnoAapCbKMx NignpueEMCTB.

Buknap OCHOBHMX pesyabTatiB [ocnia-
¥KeHHA. Y TpaHcdopMaLiMHii eKoHoMili YKpai-
HU CiNlbCbKe rocnoAapcTBo Mociaae Haz3BMYaM-
HO Baxk/iMBe Micue. Big Moro edeKkTHBHOro pos-
BMTKY 3HA4HOK Mipol0 3anexmtb ¢iHaHCcoBa
cTabinisauis Ha Makpo- i MiKpOEKOHOMiIYHOMY
piBHi, E€KOHOMiYHa He3anexHicTb, couianbHa
CTabiNIbHICTb Ta NPO/I0BOJIbYa 6e3neKa YKpaiHu.
MNepexig eKOHOMIKM YKpaiHM A0 PUHKOBMX BiA-
HOCMH, SIKMM CYNpOBOAXKYBaBCA CYTTEBMM pe-
(opMyBaHHAM arpapHOro CEKTopy, BMK/MKaB B
HbOMY JAOKOPiHHi 3MiHM. TIpM1 LUbOMY EKOHOMIY-
Ha cuTyauia B CinbCbKOMY rocrnofapcTsi npoTs-
rOM 3Ha4yHOro nepiogy XapaKTepu3yBasacs
NNAaTiXKHOK KPM3010, 3HMMKEHHAM NPUOYTKOBOI
AiANbHOCTI CyG’€KTiB rocnojaproBaHHS, 3pOC-
TAHHAM YaCTKM 36UTKOBMX MiANPUEMCTB, CKO-
POYEHHSAM X piHaHCOBMX pecypciB [9].

CyyacHi npo6aemu arpapHoro CEKTopy eKo-
HOMIKM SBNIAIOTb CO60I0 TiCHO 3B’A3aHUM NaH-
Uior noniTMYHMX Ta couia/ibHO-NCMXOJIOTiYHUX
aCneKTiB pPO3BUTKY arponpoMMC/IOBOIO KOM-
nnekcy. Xoya, 6e3nepeyHo, BCi Ui npobaemu
TiCHO NoB’f3aHi 3 BY3/IOBUMM MUTAHHAMM ar-
papHOT €KOHOMiKM: ¢iHAaHCOBMMM pe3ybTaTa-
MM JiSNbHOCTI cy6’€eKTiB rocnoAapCcbKoi Aianb-
HOCTi. BHacnioKk cy4acHOT KpM30BOi CMTyauil y
YHKUiOHYBaHHi iHaHCiB arpapHoi cdepu
CTPUMYETBCA OCBOEHHA CoOLiia/IbHO OpiEHTOBA-
HMX PMHKOBMX BiIHOCUH [7].

MNepexig 40 pMHKOBOro mMexaHi3amy rocrnoga-
plOBaHHA 3YMOBMB CYTTEBi Ki/IbKiCHi Ta AKicHi
3MiHM B CTPYKTYypi pecypcHoOro 3abe3sneyeHHs
BiTYM3HAHOro CifibCbKOro rocnogapcrtea. dop-
MyBaHHA HOBMX (iHAHCOBUX YMOB MaJi0 He-
CNpUATAMBUM i HABiTb arpecMBHUIA XapakTep
no BigHOLWEHHI0 A0 NigNpUEMCTB ranysi. Cteo-
PEHHA i PpO3BMTOK HOBMX (PiHAHCOBUX MEXaHi3-
MiB Ta iHCTUTYTIB 34iMCHIOBANIOCS OZJHOYACHO 3
OEMOHTAXXEM  €JIEMEHTIB  LEeHTpani3oBaHoi
€KOHOMiKM. Tpn LbOMYy HE CTBOpOBa/UCA He-
06XiaHiI yMOBMU, AIKi 6 aMOpPTM3yBa/IM Ta KOMMNEH-
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CYBa/NM HeraTMBHI HaCNigKM 34iMCHIOBaHMX ¢i-
HaHCOBMX TpaHcdhopMaLin [17].

MogonaHHA KPU30BUX SABULY, Y CiNlbCbKOMY
rocrnoAapcTBi MOXK/IMBE NPU CTBOPEHHI Ai€3aa-
THOT cuCTeMM 3abe3neyveHHs Moro giHaHCOBMMM
pecypcamu. Jediumt 6roaxety, iHdAsUia, nig-
BMLLEHHA KPEeAUTHUX CTABOK HEraTMBHO BMJIM-
BalOTb Ha KOHKYPEHTOCMPOMOXKHICTb Ci/IbCbKOro
rocnoapctaa Ta NigNpMEMCTB 30KpeMma.

MiaBuweHHs diHaHcoBoro 3abe3neyeHHs
CinbCcbKOrocnoAapcbkux nNignpveMcTs 6e3 06-
IPYHTOBAHOT CUCTEMM JeprKaBHOT MiATPUMKM,
cnpsAMOBaHOi Ha Mo6ifni3auito BMKOPUCTaHHSA
HasABHOr0 BMPOOHMYOro MNOTEHUiany, HEMOX-
nvBe. Y nepeBaxkHiM 6inblUOCTi PO3BUHEHUX
KpaiH CBiTy npouecu perynioBaHHA @iHaHCiB
CiNbCbKOro rocnoAapcTBa 34iMCHIOTLCS Y pis-
HOMaHITHMX Hanpsamax, ajae 3aBXAW MalTb 3a-
rasibHoHaLioHaNbHMM XapaKTep [14].

HuHilwHA npakTHMKa d¢iHaHCcoBOro 3abesne-
YeHHA Ci/IbCbKOrocrnoJapCcbKMX TOBapOBUPOG-
HWUKIB He BiA3HAYa€ETbCA KOMMNEKCHICTIO Ta CUC-
TEMHICTIO, MAa€ HM3KY HeAoNiKiB, WO He AalTb
3MOTMM  33/10BOJIbHMTM  biHAHCOBI  MoOTpebu
CYy6’€EKTIB  arponpoMMC/IOBOro  BMPOBHMLTBA.
Jitoya gepxaBHa iHaHcoBa MoOAiTMKa LWOAO
perynioBaHHA TeMniB PO3BMTKY arpornpoMMCIO-
BOr0 BMPOGHMULITBA He 3abe3nevyye HasieXHOro
JOCTYny CiZIbCbKOrocnoAapCbKMx TOBapOBMPOOG-
HUKIB 10 pPMHKY (biHaHCOBMX pecypciB, GopMy-
BaHHA CMpMAT/IMBOrO iHCTUTYLiMHOroO cepepo-
BMLUA Ta BMPiBHIOBAaHHA YMOB FOCMoO/AaptoBaHHS.

B YKpaiHi 3a BCi poKM Ti HE3aNEXKHOCTI TaK i
He 6y/1I0 3anpoBaAXKEHO 3/1arojKeHoi Ta Bpe-
ry/1bOBaHOi AepyKaBHOi (iHaHCOBOI NMONITUKM B
arapHomy cektopi. To6To 6y/s0 NPUMHATO Be-
JIMKY KiNbKiCTb JepyKaBHMX [AOKYMEHTIB, fAKi 6
Mann perynioBaTH AifA/IbHICTb arpapHoOro cek-
TOpy eKoHOMiKu. [lpoTe AieBMMM BMABMIACA
30BCiM HE3Ha4yHa X YaCTMHa, OCKi/IbKM 6isb-
WiCTb UMX AOKYMEHTIB OOMexyBanacs AeKna-
patTMBHMM Ta 3arajlbHMM XapakTepom. Taki
JOKYMEHTH 6YI1 NpaBMIbHO BMMMUCAHi, ane He
NponoHyBaAu Ai€EBUX MEXaHi3MiB, 3aco6iB Ta
iHCTpYMeHTIB, AKi 6 CNOHyKanu M Jonomaranm
B JJOCATHEHHi MpiopMTETHMX Linenm po3BUTKY
¢iHaHCOBOT AiA/IBHOCTI arpapHOro CeKTopy
€KOHOMIKM.

Cepen HOpMOTBOPYMX aKTiB, Ae 6yau npo-
nucaHi perynatopHi ¢iHaHcoBi 3acagy po3BuUT-
Ky arpapHoOro CeKTopy €eKOHOMiKM YKpaiHM,
MOKHA BUOKPEMMTM TaKi:

- [epxXaBHa UinbOBa NporpamMa pO3BUTKY
yKpaiHCbKOro cena Ha nepiog go 2015 poky

[11];
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- Crparteria po3BMTKY arpapHoOro Cexktopy
€KOHOMiKM Ha nepiog o 2020 poky [13];

- Crpareria ctasnoro po3BuTKY «YKpaiHa -
2020~ [12];

- €4MHa KOMMJIEKCHA cTpaTeria po3BMTKY
CiNlbCbKOro rocnogapcrtBa Ta CiIbCbKUX TEpU-
Topin B YKpaiHi Ha 2015-2020 poku [5].

Y 2012 p. MiHicTepCcTBOM arpapHoi NosiTUKK
Ta NpoOAOBONbLCTBA YKpaiHM 6yno po3pobaeHo
NPoeKT 3aKkoHy YKpaiHu «[1po cinbCbKe rocno-
JapcTteo> [21]. LleM 3akoH MaB, Ha AYMKY po3-
pPOGHMKIB, BWM3HAYMTM NpPaBOBi, CoUia/IbHO-
€KOHOMIiYHi 3acaaM opraHisauii CilbCbKOro ro-
cnogapctea YKpaiHM. AHani3 uboOro 3akoHo-
NPOEKTY MoKa3as, WO BiH NigMiHAB i NoBTOpIO-
BaB Y AEAKMX MOJIOXKEHHAX 3emesibHMM [6] Ta
Focnogapcbkuit [1] KogeKkcu YKpaiHuM M oaHO-
YacHO He BMpiwyBaB Ti NUTaHHA, AKi Maan 6
6yTH BM3Ha4YeHMMM Y umMx Kogekcax, 30Kkpema,
i3 36eperkeHHA Ta MOJMNWeHHA 3eMeNb, 0CO6-
JIMBOCTEM BMKOPWUCTAHHS 3€Me/lb CYCMilbHOro
Np13HaYeHHA. 3 iHWOro 60Ky - No3a NoA0XKeHb
NPOEKTY 3aKOHY 3a/IMWNAMCA NUTAHHA MeXaHi-
3MiB LiHOBOrO peryaiBaHHA Ha Pi3HMX TOBap-
HUX pUHKaX, HaaiMHoro ¢iHaHcoBoro 3abesne-
YeHHA BiATBOPEHHSA Y CiNbCbKOMY rocnoaapcT-
Bi, PO3BUTKY Ci/IbCbKMX TEPUTOPIM TOLLO.

MiHicTEpCcTBOM arpapHoi MOAiTMKM Ta Mnpo-
[0BOMBbCTBA YKpaiHM MiAroToBNAEHMM HOBMM
NpoeKT 3aKoHy YKpaiHu «[po aepxaBHy niar-
PUMKY CinbCbKOro rocnofapcresa YKpaiHu»
[22]. MNepepbayaeTbCcA TpM OCHOBHiI HanpsMM
NiATPMMKM arpapHoOro CeKTopy, Wo W Bigo-
Opa)keHO B Ha3Bax p034isiiB NPOEKTY 3aKOHY:
arpapHi iHTepBeHUii, @iHaHCcoBa niATpMMKa
CinbrocneBMpobHMKiB, CTBOPEHHA YMOB ANA PO-
3BMTKY MaJMX CilbCbKOrocnogapCcbKMx ToBa-
pPOBMPOGHMKiIB. OCHOBHUMM LiNAMMU AeprKaBHOI
NiATPMMKM CiIbCbKOro rocnofgapcTtea Mporo-
JIOLEHO rapaHTyBaHHA NMpoAOBOJIbY0I 6e3neku
Ta  KOHKYPEHTOCMPOMOXHOCTi  BiTYUM3HAHOT
npoAykuii;  3abe3neyeHHs  A0BroCTPOKOBOI
CTIMKOCTi arpapHOro CeKTopy LUJISXOM PO3BMT-
Ky Ppi3HMX ¢OpM rocnofaploBaHHA; yTBep-
AKEHHA nigepcTBa Ha CBIiTOBOMY PMHKY MNpo-
[I0BO/IbCTBA M CiZIbCbKOrocnoAapcbKkoi NpoayK-
Lii; npiopuMTeTHUM PO3BMTOK BMPOGHMULTBA Ta
€KCNopTy NpoAyKLUii 3 BUCOKOK A0AaHOH Bap-
TiCTIO; pauioHaslbHe BMKOPUCTAHHA 3eMeslb
CiNIbCbKOrocnoAapCbKoro NpusHavyeHHs M 3Mme-
HWEeHHA TEeXHOreHHOro HaBaHTaXKEHHA arpap-
HOr0 CEKTOpY Ha HaBKOJIMLLHE NpUpPOAHE ce-
peaosuwe. Pasom i3 TMM NPOEKT LbOro Hop-
MaTMBHOIO JOKYMEHTAa He BpaxOBYE BCbOro
KOMNAEKCY MUTaHb, AKi MalTb GYTM BMpille-
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HUMM B [E€PXXaBHOMY PeryJiloBaHHi arpapHoOro
CeKTopy, i He BM3Ha4yae iHaHCOBi 30-
60B’A3aHHA AepyaBW, He MOB’A3yE AeprKaBHY
NiATPUMKY BMPOOHMKIB i3 AOTPMMAHHAM HOPM
€KOJIOriYyHOT 6e3neKkn, 3ajMlac nosa YyBarow
nNigTPUMKY arpapHoi Hayku [10].

Ana po3pobneHHa i BnpoBageHHA edek-
TUBHOIO Ta CNPUAT/IMBOrO CLEHapil0 PO3BUTKY
arpapHoOro CEeKTopy €eKOHOMiKM B YKpaiHi He-
06XiHO YiTKO PO3YMiTM BEKTOpP PO3BUTKY M
CMpAMYBaHHA SK OKPEeMOi rajysi arpapHoro
CEeKTopYy, TaK i 30BHilULHbOro cepefoBuWia, Ae
uA ranysb nepebysae€, a came iHaHCOBY noni-
TUKY [iepKaBu, iHBECTULIMHMIM KnimaT Ta nosi-
TUYHY cuTyauito. ToMy Ans MamMbyTHbOro pos-
BMTKY BKasaHoi ranysi HauioHasbHa aKageMmis
arpapHux Hayk YKpaiHuM nigroTyBasia MpoOeKT
CrpaTterii po3BUTKY Ci/IbCbKOrOoCNoAapCbKOro
BMPOOHMLTBA B YKpaiHi Ha nepiog ao 2025 po-
Ky [19]. ¥ uin Crparerii BMCBiTNIEHO OCHOBHi
npiopuTeTHI HaNpAMM PO3BMTKY arpapHoro ce-
KTOpPY HauioHa/IbHOT EeKOHOMiKM, YAOCKOHa-
JIEHHA MeXaHi3MiB TexXHOJIoriyHoro 3abesne-
YeHHs ranysi, oKpec/sieHO NUTaHHA BJIACHOCTI B
3ralaHOMy CEKTOpi, a TaKoX BM3HayeHi OcHo-
BHi NUTaHHA iHAaHCOBO-KpPeAUTHOro Ta iHHO-
BaLUiMHOro 3a6e3neyYeHHs.

HeobxiaHo BpaxyBaTu, WO B YKpaiHi yMOBM
ANA PO3BMTKY Ci/ZIbCbKOrOCNOAapCbKOro BMPO-
OGHMUTBA B pPi3HUX perioHax pi3Hi, TOMy 6axaHo
cchopMyBaTM B KOXHiM 06/1acTi perioHasibHi
HayKOBO-EKOHOMIUHi LLeHTpU PO3BUTKY CiNbCb-
KMX TepuTopii. TakKi LeHTpU NOBMHHI 3abe3ne-
YMTU HAYKOBMM CYNpoOBiJ BMPOBHMYOI, EKOHO-
MiYHOi, (iHaHCOBOT Ta couia/ibHOT Ais/IbHOCTI
yCiX Cy6’eKTiB rocnofaptoBaHHA 3 ypaxyBaH-
HAM PO3BMUTKY TEPUTOPIM, Ha SKMX BOHM PO3-
TawoBaHi [16].

TakoX NOTYXHMM BHECOK Y KOMMIEKCHMM
PO3BUTOK arpapHOro CEKTOpY €KOHOMiKM 34iM-
CHeHOo npaviBHMKaMM HauioHasibHOro akazemii
arpapHux Hayk YKpaiHu Ta HauioHasbHOro Ha-
YKOBOIO LEHTPY «|HCTUTYT arpapHOi €KOHOMi-
Ku» B npaui «PekomeHpauii 3 po3pobaeHHA
[IOPOXKHbOT iHBECTMUIMHOT KapTM PO3BUTKY ar-
papHoro pamoHy> [15]. OaHi€to 3 HOBMX opm
YAOCKOHAJIEHHA YNpaBaiHHA ¢iHaHCaMM arpa-
PHOrO paMoHy € «/loOpOKHS iHBECTMUiMHA Kap-
Ta», AAIKY MOXHa po3rasaaaTv SiK nnaH Ain opra-
HiB AepyaBHOT BAaaM Ta ynpasJiHHA Micueso-
ro CaMOBpAAYBaHHA, a TaKOX iHBECTOPiB LWOA0
(hiHaHCOBOro 3a6e3neyvyeHHss pPO3BUTKY MOro
arpornpoMMC/I0BOro BUPOOHMLTBA Ta Ci/IbCbKUX
TEepUTOpiN.

EkoHomika ATK, 2019, Ne 1

JlopoKHI0 iHBECTMUiMHY KapTy arpapHoro
paloHy A0UiNbHO PO3PO6AATU Ha CTPOK, AKUM
BiAnoBigae nepioay 3aMHATTA nNocaj KepiBHML-
TBa pamAep:KaaMiHicTpauii Ta cinbCbKuX paa,
abo Ha iHWMM nepiod, WO A03BONAE 06GUPATH
Ha BMOOpPHi Nocaam oci6 3 ypaxyBaHHAM BMKO-
HaHHA B3ATMX HWMMMK nepes BMOOPUAMM 30-
60B’A3aHb i B nepLly 4yepry B niaHi diHaHco-
BOro 3abe3neyeHHA. JOpOXHS iHBeCTUUiMHA
KapTa panoHy TaKOX MA€E MIiCTUTM He nuwe
KOHKpPETHi 3ax0o4M Ha NepcnekTuBy, a TaKoX
NoC/ifOBHICTb iX 3JiMCHEHHA BMXOAAYM 3 MOT-
peb y po3BMUTKY i NNaHiB yCix Cy6’€KTIB €KOHO-
MiYHOT AiANbHOCTI paroHy.

OcHoBHa MeTa pobiT 3 NigroToBKM 3arajibHol
XapaKTEPUCTMKM parMoHy B JOPOXKHiM iHBeCTU-
WiMHiIM KapTi - nokasaTu iHBecTopam, Lo Npu-
POAHO-KNiMaTU4Hi, eKOHOMiYHi, ¢iHaHCOBi, CO-
uianbHi Ta iHWi YMOBM paroHy CnpuATAMBI Ans
NeBHUX BUAIB BMPOOGHULUTB, PECYPCHOro, Kaja-
poBoro, ¢diHaHCOBOro 3abesneyeHHs, LWo iHBecC-
TOpU ByAyTb 3axumuieHi, AiloTb Npo3opi npaBmaa
€KOHOMIYHOI i iHaHCOBOT A4iANbHOCTI.

CTpateris iHBECTyBaHHA PO3BMTKY pPaMOHY
Ma€e nepegbavatu Lini, JOCATHEHHS fAKMX 3a-
6e3neuynTb Baromi 3pyweHHA B ycix cdepax
Moro ekoHoMiku. Ha ue mawTb 6yTM cnpsmo-
BaHi yci iHCTUTYLiMHI NnepeTBOpeHHA, NoniTMKa
€KOHOMiYHMX, ¢iHAHCOBOro perysiloBaHHA Ta
couiasnbHUX pedopMm.

[0ONOBHMM YMHHMKOM Ta OCHOBOIO peanizauii
cTpaTteriyHmx uinen B JopoxkHinM KapTi cnig
nepef6ayatM CTa/MM Ta 36a/71aHCOBAHUIM EKO-
HOMiYHMM i iHAHCOBUIM PO3BMUTOK SIK nepeay-
MOBY 36i/blLUEHHA A0X0AiB HaceNeHHsa Ta 3a-
6e3neyeHHa (iHaHCOBMX rapaHTiM, MigBuLEeH-
HA AKOCTi MOCAYr Ta MNOKpaWeHHA HaBKOMLL-
Hboro cepeaosuua [15].

Mpouec NOKpalleHHs iHBECTULMHOrO Khi-
MaTy Ta HapoLLyBaHHS iHBECTMLIN CTPUMYE psj
YMHHMKIB, HaMBAXK/IMBILLMMKM cepel AKUX €:
HenocnifoBHa i HeAOCKOHana iHBECTULiMHa
noniTMka JAepaBu B arpapHii cdepi, B AKiK
nepeBaxawTb MPUHUMNKU 3a/IMLLKOBOrO BMAI-
NIEHHA OAKETHMX KOLWTIB; HEeAOCKOHani Mme-
XaHi3MM Ta CXeMM X BUKOPUCTaHHA; HEPO3BM-
HEeHicTb iHHOBALiMHOT iHppPACTPYKTYPH, HAAMI-
PHMM 3HOC i BiACYTHICTb YMOB He JiMlLE pO3-
LWUMPEHOro, a M MpOCTOro BiATBOPEHHA OCHOB-
HUX 3acobiB; HECNPUATAUBI YMOBM ANA PO3BM-
TKY Manoro 6i3Hecy Ha ceni; Hu3bKa JiKBig-
HicTb iHBECTMUiM; HeBMPpilLEeHICTb npo6aemu
inoTekn; HepocTtaTHE iHAHCYBaHHS 3axoAiB
o4O PO3BMTKY LUNAXOBOT MEpEeXKi Ha ceni; He-
JIOCKOHA/IMM MeXaHi3M EeKOHOMiYHMX i ¢iHaH-
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COBMX BiAHOCMH MiX ranyssiMi, LWO MpM3BO-
AUTb [0 HM3bKOT peHTabesIbHOCTI Kanitany Ta
HeaoCTaTHbOT (piHaHCOBOI NpuBab/MBOCTI ar-
pPapHOro CEeKTopy €KOHOMIKM.

JoCArHeHHA NO3UTUBHMX 3PYLUEHb Y LbOMY
HanpsAmMi HaMBGiNbLLOK Mipol 3aNeXUTb Bij BU-
KOPMUCTAHHA MiCLEBUX MOXK/MBOCTEM iHBECTU-
LiMHOro, B TOMy YMchni M iHaHCoBOro 3abes-
neyeHHa. OAHaK TaKi MOXAMBOCTI B GiNbLUOCTI
perioHiB i TepuTOpilt o6MexeHi. ToMy LUs npo-
6/1emMa € MacwTabHoto, 11 BUPilLEHHA Ma€E Haui-
OHa/IbHE 3Ha4YeHHs i noTpebye KoHconigauii
3yCHb YCiX JlaHOK i ccpep BMpobHULTBA, COLi-
YMy, OpraHiB AeprkaBHOI Bslagu Ta ynpas/iHHA
¢diHaHcamm [18].

3BaxkalouM Ha HaBeAEHE BMLLE MOXKHa CTBe-
pPAKyBaTH, L0 OKpiM HecTabinbHOiI piHaHCOBO-
€KOHOMiYHOT cuTyauii B KpaiHi HecTabinbHOW
3a/IMWIAETbCA CUTYyalis HOPMOTBOpYa. 3aKOHO-
JaByi, HOPMAaTMUBHi Ta perysAaTopHi AOKYMEH-
™, fKi NpuMMaloTbCcs B YKpaiHi, HE MOXYyTb
3a6e3ne4YnTu barkaHoro edeKkTy, BOHM 3anepe-
YylOTb OAUH OAHOIrO i HE MaloTb €AMHOIT Uini -
PO3BUTOK Ta MiAHATTA Ha BMLMM piBeHb arpa-
PHOIO CEKTOPY EKOHOMIKM.

Ha cborogHi edekTMBHa HopmaTMBHa NiA-
TPMMKa PO3BMTKY arpapHoOro CeKTopy €eKOHO-
MiKM 3HaxoaMTbCA Ha PpiBHI 3 ¢iHaHCOBOM.
ApKe 6e3 epeKTMBHMX NpOrpam, B AKUX BUMMU-
caHi BCi npoueaypy Ta WAAXM AOCATHEHHSA ui-
neun, diHaHcoBi pecypcu He 3MOXYTb edeKTH-
BHO MpawutoBaTM Ha KOPUCTb PO3BMTKY CiNbCb-
KOrocnogapcbKoro BMpOGHMUTBA. | HaBnakwu,
6e3MipHe, HEBpPEry/IbOBaHE Ta HeLi/NIboBE BU-
AiNeHHA KOoWTiB He A0MNOMOXe B OTPMMAaHHI
6arkaHoro pesysbraTy.

HaBiTb icHylOUMIM Ha AaHWUI Yac «MPOEeKT 3a-
KOHY MPO OCHOBHi 3acaau Aep:KaBHOT arpapHoi
NONITUKM Ta Aep¥aBHOI MONITUKMU Ci/IbCbKOro
po3BuUTKY>» Big 21.03.2018 Ne 8171 He Bpery-
JIbOBYE BCi acneKkTu, AKi 6 npuBenu 40 Npasu-
JIbHOrO Ta LiSIbOBOr0 BUMKOPUCTAHHSA OHOAKET-
HMX KowTiB. BiacyTHicTb AieBMX MexaHi3miB
po3rnoAiny KoWTiB, Li/IbOBOro iX CrpsiMyBaHHSA
Ta BiACYTHICTb «HamMaraHHA PO3BMTKY MaJiMX
CiZIbCbKOrocnogapCbKux BUPOOHMKIB> [4].

Ana edeKTUBHOro po3BMTKY CiJlbCbKOroc-
noAapCbKMX MiAMPUEMCTB YKpaiHM Ta niaBu-
LEHHA X KOHKYPEHTOCNPOMOXHOCTi Heobxia-
HO 3a/lyyaTu 3Ha4Hi KOWTK, LLO 3YMOBJ/IOE He-
06XigHiCTb BNOpPAAKOBYBaTM Npouec AeprKaBs-
Horo ¢iHaHCyBaHHA CiJIbCbKOro rocnoAapcTea,
MOro 3HayHe 3poCTaHHA Ta edEKTMBHICTb BM-
KOpMUCTaHHA, WO Bignosigae AK MpuMHUMNAM
PUHKOBOT €KOHOMiKM, TaK i nigxogam Jo gep-
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aBHOro CTMMYJ/IIOBAHHA CiNbCbKOrocnoaap-
CbKOro BMpOGHMUTBA. BrnopsaakyBaHHA noTtpe-
6ye i mexaHi3M ¢piHaHCOBOT NiATPUMKM CiNbChb-
KOro rocnofapctBa, SKMM 34iMCHIOETbCA Yepes
TaKi 3aBZaHHA B opraHisauii 3a6e3neyeHHs pe-
CypCaMM, fIK BU3HAYEHHS MOTPEOU MiaAnprUEMC-
TBa Y (iHaHCOBMX pecypcax, opMyBaHHA oOn-
TUMasIbHOT CTPYKTYpU iHAHCOBMX pecypciB i
e(deKTUBHE iX BUKOPUCTaHHA, CTBOPEHHA YMOB
ANS JOCATHEHHA NOCTiIMHOT N1aTOCMPOMOXKHOC-
Ti Ta NPUOYTKOBOCTI BUMPOOHMYOT AiANbHOCTI,
ynpasiHHA ¢diHaHCOBMMM NOTOKaMM, 3abesne-
YyeHHA diHaHCOBOI piBHOBaru Ta cTiMKocTi [14].

BucHOBKU. HeBperynboBaHiCTb PO3BUTKY
arpapHoOro CEKTOpy E€KOHOMiKM 3YMOBJIIOE He
TiNbKKM Ccnaj B €KOHOMiILLi KpaiHW B Linomy, a M
3aHenaj 3Ha4yHUX CiNlbCbKMX TepuTopin YKpai-
HU. TOMy Ha AaHuM Yac ana edekTuBHOro ¢i-
HaHCOBOro 3abe3neyeHHA PO3BUTKY CiJIbCbKOro
rocnogapcrTea B KpaiHi He06XigHOK YMOBOI
Ma€ CTaTM MPUMHATTSA 3aKOHOMPOEKTIB, AKi 6
BiZANOBiAANM MOX/IMBOCTAM PO3BUTKY arpap-
HUX NigNPUEMCTB i CTUMYAIOBaAK 6 iX PO3BM-
TOK Ta NiABULLEHHA KOHKYPEHTOCNPOMOXKHOCTI.
HeobxigHWM 3aKOHOMPOEKT i3 pery/ioBaHHA
NibroBoro KpeamTyBaHHA CiZlbCbKOrocnoaap-
CbKMX NiANPUEMCTB. TaKOX BaXK/IMBOK YMOBOIO
PO3BMTKY  Ci/JIbCbKOrocnogapCbKnx  nignpu-
EMCTB € CTBOPEHHA Mi/IbrOBMX YMOB OMNoAaTKy-
BaHHA A/1A NigNPUEMCTB CiNbCbKOrocnoaapchb-
Koi ranysi. YKpaiHCbKWMM PUHOK CilibCbKoroc-
NnoAapCbKoro BMPOOHMLTBA MOTpebye po3po6-
NIEHHA JepXaBHUX Ta perioHasibHUX Nporpam,
AKi 6 perynoBanM i KOOpAuHYBaAM LiNIbOBMM
po3noain KowTiB Ana ¢diHaHcoBoro 3abesne-
YeHHA Ta MoAepHi3auii npouecis BUPOOGHULTBA
y cinbcbKorocnogapcbKin ranysi. Y ceoto yep-
ry ue CTBoptoBaso 6 NpuBabaMBUIA KaiMaT AnAa
3a/ly4YEHHS CloaM iHBECTULIMHMX KOLWITIB.

Yci BKa3aHi 3MiHM 3a6e3neynnu 6 nowToBX
ANA PO3BUTKY Ci/IbCbKOrocnoAapCcbKux nignpum-
EMCTB i NepeTBOpPUAM 3raflaHy rasaysb Ha npu-
Bab/IMBY ANns iHBecTopiB M YyKpaiHuiB, AKi 6a-
awTb npauyoBatM ANA PO3BMTKY arpapHoro
CEeKTopy €KOHOMiKM YKpaiHu.

Ha cboroaHi YkpaiHa nepebyBae B CKnaj-
HOMY npoueci TpaHCchOopMaLiMHUX NepeTBo-
peHb B €KOHOMIli, AKi HEMMHYyYe CTOCYHOTbCA
CiNbCbKOrocnojapcbkux nNignpueMcTs. IcHye
HU3Ka npobnemM y cdepi aeprkaBHoro diHaH-
COBOro 3abe3neyeHHA OCTaHHiX, rOJI0BHO ce-
pea AKMX BUCTYMNarTb 3aKOHOZABYi TpaHcdop-
mauii Ta nepeTBOpeHHs, AKi crnocTepirarTbCs
B HaliM AepxaBi Ha cyyacHoMy eTani, Lo
CMPUYUHAE  HEBPEryJ/IboBaHiCTb  arpapHoOro
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CEeKTOpY EKOHOMIKM. ICHye 6e3ni4 cynepeyvHoc-
TEM Yy 3aKOHOAABCTBI, AKi 3a/MLWATLCA HEBpe-
ry1boBaHMMM Ta MOTPeBYTb BAOCKOHANEHHS.
TaKoX BeNMKO Npo6/aeMo € HeAOTPUMAHHSA
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Kamenychna A.M. Unresolved issues of financial provision of the agrarian sector of the state economy

The purpose of the article is to outline the existing problem of financial support of agricultural enterprises, regulation of leg-
islative provision for effective and targeted state registration of agricultural enterprises.

Research methods. In the research process were used the following scientific methods: the empirical method for comprehen-
sive assessment of current state of financial provision of the agriculture; the method of analysis for identifying the main problems
and objectives of financial support of agricultural enterprises; abstract and logical for theoretical generalization and conclusions
regarding improvement of financial support of the industry.

Research results. The main features of financial support of agricultural enterprises in Ukraine were highlighted. Interrelation
and interdependence of socio-economic situation with development of the agrarian sector were shown, and the main factors influ-
encing development of the agrarian sector were substantiated. The main principles of investment activity and formation of favour-
able investment climate for the Ukrainian agrarian sector were described.

Elements of scientific novelty. Real and potential possibility of development of the agrarian sector of the economy was de-
termined. Reasons for low and unstable financial security and negative consequences for unstable and inconsistent policies of the
agrarian sector of the economy for economic entities were revealed.

Practical significance. The basic specificity and necessity of financial support of agricultural enterprises for development of
this sector in Ukraine were grounded. It was also substantiated the main approaches to improving and enhancing investment attrac-
tiveness of the agrarian sector of the economy in Ukraine. Refs.: 22.

Keywords: financial provision; agrarian sector of economy; investment attractiveness; financial resources; road investment
card; agricultural enterprises.
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KameHuyHas A.M. HeypezyiuposaHHbie 80npocbl PUHAHCOB020 06ecneyeHus a2papHoO20 CeKMopa 3KOHOMUKU 20cydapcmeaa

Lleas cmambu - paccMompems cyujecmayrowue npobiembsl PUHAHCOBO20 obecnedYeHUs 0meYecmBeHHbIX Ce/IbCKoX03AlicmaeH-
HbiX npednpuamuli, ypeayiuposaHus 3akoHodamesibHol 6a3bl 018 3PhekmuBsHO20 U yesesozo 20cydapcmseHHo20 GUHAHCUPOBAaHUSA
Ce/IbCKoX03AlUCcmBeHHbIX npednpusmud.
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Memoduka uccnedosaHusa. B npouecce ucciedosaHus uCno/1b308aHbl 3MnupuYeckuli Memod (C Uesiblo KOMNJIeKCHOU OUeHKU
COBpeMeHH020 COCMosAHUA PUHAHCOBO20 obecnevyeHuUs Ce/lbCKo20 xo3alicmaa), Memod aHasu3a (onpedesieHbl OCHOBHble Npobiembl U
uesu puHaHcoBo20 obecneyeHus CesIbCKoxo3alicmaeHHbIX npednpuamuli), abcmpakmHo-so2udeckuli (meopemuyecku 0606weHbl U
npedcmassieHbl 8bI800bl NO YAYHWEHUIO OUHAHCOB020 0becneyeHUs ompacsau).

Pe3ynbmamsi uccnedosaHusa. OcseuwjeHbl OCHOBHblE 0CO6€HHOCMU Npasoso20 U (PUHAHCOBO20 obecneyeHus cesibCKoxo3Aalicm-
BeHHbIX npednpusmuli 8 YKpauHe. [oKa3aHbl 83aUMOCBA3b U B3AUMO3ABUCUMOCMb COYUA/IbHO-3KOHOMUYecKol cumyayuu u passu-
MusA a2papHo20 ceKmopa 3KOHOMUKU, 060CHOBAHbI OCHOBHbIe Hakmopsbl, sauAloujue Ha 3mom npoyecc. [poaHaau3uposaHsl 0CHOB-
Hble NPUHUUNbI UHBECMUUUOHHOU desmesibHOCMU U (hopMuposaHua 61a20NpusmMHO20 UHBECMUUUOHHO20 K/AUMAama 8 azpapHoM
CeKMope 3KOHOMUKU.

SnemeHmbl Hay4HolU HOBU3HbI. OnpedesieHa peasibHas U NOMeHYUA/IbHas BO3MOXHOCMb PA3BUMUSA a2papHo20 CeKmopa 3KOHO-
MUKU. Packpbimbl npuyuHbl HU3KoU U HecmabusbHoU PuHaHcosol e2o0 obecne4eHHOCMU U He2amusHble Noc/iedcmaus Henocsiedo-
same/ibHOU NOJIUMUKU OMHOCUME/IbHO Pa3sumus azpapHo20 CeKMopa 3KOHOMUKU O/18 X03AUCMBYIUWUX Cy6beKkmos.

Mpakmuyeckas 3Ha4umocmb. O60cHOBAHA cheyuduka U HeO06XodUMOCMb 3aKOHOOame/iIbHo20 Ypeay/luposaHus (UHAHCoBo20
obecneyveHus cesibckoxosaticmaeHHbix npednpusamul. [pedsoxeHbl 0CHOBHbIe NOOX0Obl K h0BbIWEeHU UHBeCmUyuoHHOU npussieKa-
meJIbHOCMU a2papHo20 CeKmMopa 3KOHOMUKU YKpauHbl. bubauoep.: 22.

Knrouesble cnosa: uHaHcogoe obecnedyeHue; azpapHbili CeKMOp 3KOHOMUKU; UHBECMUUUOHHASA NpusieKamesibHOCMb; (HUHAH-
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YKpaiHCbKUIM arpapHUi eKcnopT nepeBmwue $18,8 Mapa 3a pesyibTaTaMu
2018 poky - Onbra TpodimuyeBa

3a pesynbtatamu 2018 p. 30BHilIHbOTOProBesibHWMIM 06ir YKpaiHu npoaykuii AMK csarHys
noHag $24,3 mnpa, 3 akux $18,8 Mapa npunajae came Ha yKpaiHCbKui arpoekcnopt. Mpo ue
po3noBina 3acTynHWK MiHicTpa arpapHOi NONiTMKKM Ta NPOAOBONLCTBA YKpaiHM 3 NUTaHb €BPO-
nemncbKoi iHTerpauii Onbra Tpodimuesa.

YKpaiHCbKMIM arpapHuii eKcnopT 3pic 6inblwe Hix Ha $880 m/H nopiBHAHO 3 2017 p. Ta car-
HyB HOBOro pekopay - $18,8 mapa. 3a uen nepioa Big4yTHO 36iNbUMAMCE 06CArU EKCMOPTY
npoaykuii AMK Ha puHKM A3ii Ta €Bpocoto3y. YKpaiHCbKMM arpapHuiA eKCnopT Ao KpaiH Asii
nepeBuMB $8 MApA, a Ao KpaiH EC mm ekcnopTyBasm B 2018 p. arpapHux Ta Xap4oBWX Mpo-
JYKTiB Ha noHaa $ 6,3 Mapa», - NiIKpecamna 3acTynHmMK MiHictpa.

3a ii cnoBamM, B MMHYJ/IOMY pOLIi IEBOBY YaCTKY YKPAiHCbKOro arpapHoro eKcropTy Tpajm-

LiMHO hopMyBasiM 3epHOBI Ky/IbTypH, 3 YacTKoto 38,4%, onii - 23,3% Ta HaCiHHA ONIMHUX Ky/ib-
TYp - 10,2%.
_ «TaKkox Tpeba BMOKPEMMTH TOBapW, 3a PaxyHOK SAKMX BiAGY/JI0CA 3POCTAHHA €KCropTy.
NaeTbCsa Npo KyKypyasy, MWeHMUK, HacCiHHA pinaky, MakKyxy, M’Aco Ta CcyonpoAayKTu nTuui,
pi3Hi onii, TIOTIOH Ta BMPOGM 3 HbOro, AMLSA, KOHAMTEPCbKiI BMPO6GM TOLO~», - MigKpecaMna
Onbra Tpodimuesa.

3a cnoBaMM 3acTynHMKa MiHiCTpa, €KCnopT MpoAyKLii POCAMHHMUTBA 36iNblUMBCA Ha
$762,3 M/IH NOpiBHAHO 3 aHanoriyHum nepiogom 2017 p. Ta cknas $17,4 mapa. Baprictb ekc-
nopTy NpoAyKLii TBAPMHHULTBA TaKoX 3pocsa Ha $118,1 M/IH Ta carHyna $1,4 mapa.

3a cnoBamm Onbru TpodiMLEBOT, HAMGINBLLUMMM NMOKYNLSAMM YKPATHCbKMX arpapHMX Ta Xap-
yoBux ToBapiB B 2018 p. 6yau: IHAia, Kyau 6yno eKcnopTtoBaHO npoAaykuii AMNK Ha noHag
$1,8 mapa, Kutam - $1,2 mnpa, Higepnanam - $1,2 mnpa, Icnauis - $1,04 mapg T1a €rvnet -
$888,7 MJH.

«3a ueM nepio iMNOPT arpapHMX Ta Xap4yoBMX TOBApiB TaKOX MOMITHO 36iNbLUMBCA Ta CTa-
HoBMB Maixe $5,5 mnpa. HarakTuBHiWwe YKpaiHa KynyBasa Taki NpoZoBo/ibyi ToBapu: puby,
pakonoAibHi Ta MOJIOCKM, NA0AM, FOPiXM, TIOTIOH Ta BUPOGU 3 HbOrO, Kakao 606M, LIOKOMAA,
onito, YaM, KaBy Ta iHwWi», - gogana Onbra Tpodimuesa.
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